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Biography

Donald A. Sherman is the Chief Executive Officer of Delphi Financial Group, a wholly owned
subsidiary of the Tokio Marine Group that he joined in 2006 as President & Chief Operating
Officer. He is also Vice President & Executive Officer and Group Co-CIO of Tokio Marine
Holdings. Mr. Sherman previously served as Chairman and Chief Executive Officer of
Waterfield Mortgage Company, Inc. Mr. Sherman also served as President of Hyponex
Corporation and prior to that was a partner in the public accounting firm of Coopers and
Lybrand. Mr. Sherman is a summa cum laude Yale graduate.

Stephan Kiratsous is the Chief Operating Officer and Chief Financial Officer of Delphi
Financial Group, a wholly owned subsidiary of the Tokio Marine Group. He joined Delphi in
2011. Mr. Kiratsous is a member of the company’s Board of Directors and also supports
Tokio Marine Holdings on selected strategic matters. He previously served as a Managing
Director and Head of the Insurance Investment Banking Group — Americas at Credit Suisse.
Mr. Kiratsous began his investment banking career in 1986 and has over 20 years of
experience with major global investment banks serving as a senior advisor to a wide variety
of insurance companies on corporate and strategic matters, including mergers and
acquisitions, divestitures and capital offerings. He is a graduate of the University of Chicago
(MBA, 1990) and Lehigh University (B.S. 1986).
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