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CAGR +13.2% (2016-2021) CAGR +10.3% (2016-2021) CAGR +5.1% (2016-2021) 89.3%
in milli Bk
(% in millions) (§ in millions) $419 $422 $434 $412 $306 $537
$8,000 i
100.0% - B :
$7,000 - $6,770 86.0% 87.3% 88.1% 89.8% 87.9% | 893%
80.0% - : T 22.4% :
$6,000 - 22.5% 21.7% i
60.0% - i
$5,000 | |
40.0% - :
$4,000 63.5% 65.6% 68.9% 70.9% i
$3,000 - 20.0% -
$2,000 - 0.0% -
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021 ‘5year HCC
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m Gross Written = Net Written

mLoss Ratio = Expense Ratio
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TMHCC Peers' TMHCC Peers' TMHCC Peers' =60 LArgo Group FENOYET Hartford 3

1 S&P Market Intelligence and SEC filings & YPeer $¢F# 25 #1 fE/%. Peers & G50 DFEF@EH: AFG, ARGO, MKL, HIG, ORI, RLI, TRV, WRB, THG at December 31, 2021..
2 Company Reports, Dowling & Partners Analysis based on data through 12/31/21% /BT 1EfE.
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CAGR +6.1% (2016-2021) 104.9%
(Dollars in billions)
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¢
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'S 110.3%
$45.0 - 104.5% - 100%
< 102.1%
97.9% 2
- [ )
$30.0 93.59 [ 90%
$15.0 - - 80%
$40.3 $43.3 $47.3 $46.0 $45.4 $54.1
$0.0 70%
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20%

16.0%
14.5% 14.7%

15%

10.0%

9.2%
10% 8.1%

sy  61%
4.6%
5% 2.8% — 4% I

T LI LI
-1.2%

1.8% 1.9% 1.8%
-5% -3.2%

-4.0%
-4.7%

-10%

Excludes Crop, Accident & Health and Surety & Credit
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. Medical Stop Loss U.S. Agriculture U.S. D&O U.S. Surety U.S. Cyber Combined
I 5 = M =) i = N ]
Share Share Share Share Share

1 Cigna 14.8% 1 Rain & Hail 19.5% 1 AXA 15.3% 1 Liberty Mutual 12.7% 1 Chubb 9.8% 1  Axis $160M
2 United Health 10.5% 2 NAU 16.0% 2 Chubb 9.1% 2  Travelers 12.7% 2 Fairfax 9.0% 2 GCube(TMHCC) $133M
3 Sun Life 7.9% 3 Rural Community 151% 3 AIG 8.1% 3 CNA 6.8% 3 AXA 8.7% 3 RSA $80M
4 CVS 7.3% 4  Great American 8.8% 4  Tokio Marine® 6.5% 4 Zurich 6.8% 4 Tokio Marine* 5.2% 4 Perse $40M
5 Anthem 6.5% 5 CGB 8.2% 5 Fairfax Financial 5.8% 5 Chubb 5.3% 5 AIG 5.0% 5 Markel $30M
6 TMHCC 6.2% 6 ARMtech 7.5% 6 Berkshire Hathaway 4.1% 6 Tokio Marine® 4.1% 6 Travelers 4.8% 6 Travelers $20M
7 HCSC 4.9% 7 Farmers Mutual 6.6% 7 WR Berkley 4.0% 7  The Hartford 3.3% 7 Beazley 4.2% 7 AIG $20M
8 Voya 4.2% 8 Hudson 5.3% 8 Sompo 3.7% 8 Fairfax 2.9% 8 CNA 3.8% 8 Aviva $15M
9 Highmark 3.2% 9 Crop Risk 5.1% 9  Zurich 3.5% 9 Intact Financial 2.8% 9 Arch 3.5% * GWP for competitors based
10  Sumitomo 2.8% 10 ProAg(TMHCC) 4.7% 10 CNA 3.5% 10 Sompo 2.7% 10 AXIS 3.3% P02 BmAriEEeStimates:

1: Source: MSL - National Association of Insurance Commissioners (NAIC); Agriculture - USDA Risk Management Agency; U.S. D&O, U.S. Surety and U.S Cyber - SNL.
2: ERIE TMHCC 3.4% and PHLY 3.1%.

3: AERIZ TMHCC 2.0% and PHLY 2.0%.

4: ERIE TMHCC 3.5%, PHLY 1.1%, SNCC(DFG) 0.3% and PURE 0.2%.
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Organ Transplant (2017) =
Qdos (2018) <
NAS Cyber (2019) =
InsureMyTrip (2019) =
Million Dollar Media

(2020)

GCube Renewable
Energy (2020)

N/
VIN
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International Ag (2017)

AlG Medical
Stop Loss (2017)

AmTrust Ag (2019)

First Fire Renewal
Rights (2022y

NE) V—RziER

L=-$REEIL LT
TR RER $292M™
R F 2 $17M
Water Districts (2017) 2=
Mexico Surety (2019) 'l

Global Travel (2019)

N/
N

Marine Liability (2019)
European Surety (2019)

glﬁ
N

Marine Cargo (2019)

Delegated Property
(2020)

N/
N

N/
N

Marine War (2020)

Custom Bond
for Surety (2022y
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TR AR $638M

Established Tokio
Marine Europe (2018)

Assumed oversight
of UK/European
J Business (2019)

Business Innovation
(DX/Digitalization) (2019)

Canada IMT (InsureMyTrip) 1+
Expand (2022y

Level Funded Medical
Plans (2022y
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@ Houston Casualty Aviation 2011 ‘ U.S. Casualty

USSIC & Avemco Aviation .
) Artisan Contractors
Medical Stop Loss

Energy, Property D&F, Marine Hull SuretyBonds.com

International Accident and Health Agriculture
MPL, EPL, Product Contamination On Call
Sports Disability, Events, Contingency, Crisis Water Districts
Diversified Financial Products Organ Transplant
2002 ‘ U.S. D&O 2019 ‘ Mexico Surety
Financial Lines Global Travel
::‘I;ePr;Zl;e33|onal Indemnity Cyber, Legal Defense, Allied Health
Architects & Engineers Marine Liability
U.S. Surety European Surety
Guaranty Japanese Business — UK/Europe
2004 . UK Surety & Trade Credit Marine Cargo
International Liability InsureMyTrip
HCC Credit 2020 @  Delegated Property
Public Risk Million Dollar Media
2008 ‘ Travel Medical Renewable Energy W =

Large Commercial Surety

Property Treaty Marine War W F5REEI T
2022 @  custom Bond for Surety

Level Funded Medical Plans

First Fire Renewal Rights 16
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»  Guaranty - U.S. D&O

« HCC Specialty — Disability * International A&H
« HCC Credit * Marine & Energy
* Property Treaty * Aviation

« U.S. Surety + UK Credit

* Professional Lines * Financial Lines

* International Surety » Public Risk

* International Casualty
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$109+ million $363+ million

¥ =2l H &8 5|2
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FIIERIH 26 (20214E1 A ~20214:12) FIIEHIH &8 (2021451 A ~20214E12 1)

N ¢

4

= TMHCC =GC1 =GC2 =GC3 ~GC4 =GC5 =Others = TMHCC - GCA = GC2 GC3 Others
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Susan Rivera, FCAS
Chief Executive Officer
Industry: 26 years, TMHCC: 9 years
Mike Schell
Tom Wi e INTERNATIONAL
om Weist Mark Callahan 19 years Randy Rinicell
EVP, Chief Financial Officer Executive Vice President ngy Cook Evp,a Shié'f L;rgll.'::i%fﬁcer
11 years 12years ears 15 years
e IS R It eleteeblstoleteiet st lsiiistlslsto lsstlsileily -
q g g 1
SVP, Chief Actuary ' Line of Business Leadership GUARANTY PUBLIC RISK INTERNATIONAL |
2 years i NEW SPECIALTY 1 SVP, Enterprise Risk
| ! Management
i SURETY 18 years 4 years 23 years i 28 years
' I .
Head of Investments i 20 years HCC SPECIALTY CYBER & i
SVP, Treasurer ! 0 PROF. LIABILITY LONDON MARKET ! i NEW )
26 years ! _SUCCESSION NEW ! SVP, Chief Information Officer
i CASUALTY NEW 33 years/24 years 14 years 22 years i 6 years
[ L R A )
— | E— :
SVP, Chief Accounting Officer ! 10/3 years U.S. D&O 1
3 years I :
I NEW "
! HCC CREDIT B : SVP, Chief Claims Officer VP, Business Innovation SMEIChic glfjfn;:? Resources
i : 14 years 3 years 7yrl>ars
1
SVP, Internal Audit & Controls : Sufgf;fs'c’" STOP LOSS |
17 years 1
7 ! _%S:a(r:SCESSION !
! AGRICULTURE x ! I N\
] : SUCCESSION ) VP, Administration VP, Corporate Liaison Marketing
SUCCESSION i 16 years 1 30 years 16 years at TMHD 3 years
SVP, Tax Director [ AVIATION \
24 years : :
i GLOBAL TRAVEL D yeEs ;
i L= 1
VP, Financial Planning/Analysis | 4 years
12 years i ]
Y L SVP, Ceded Reinsurance
18 years

Casualty & Chief IT Officer LIs* D New ) [+, PIEIFHE/(BE) BREIC L BHET, RIZKSS 3 DEHEE (FFEES 1 ANFRERSS 3 AN FFER) Z£E3ED
[ SUCCESSION J [£, ##AFSEIZ1E S FHEIRI G RAERE DFE
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MEXEDREE

Barry Cook
Chairman and CEO
33 years
Thibaud Hervy Simon Button
Chief Underwriting Officer — Chief Underwriting Officer —
International Specialty London Market
23 years 22 years
TREATY ENERGY
I, s U CCESSION
13 years 20 years
SURETY & UK CREDIT
38 years
PROPERTY D&F MARINE HULL
NEW
20 years 6 years
FINANCIAL LINES
SUCCESSION
18 years

ACCIDENT & HEALTH

26 years

PROFESSIONAL RISKS

22 years

MARINE LIABILITY

NEW
4 years

DELEGATED PROPERTY

NEW
3 years

MARINE CARGO
NEW
2 year

GCUBE
Fraser McLachlan NEW
18 years

INew (&, PIBEFHE/(BEW0)BREIC, SHIE, RIZIFZ S 3 > DFER (FEES 1 ANFRERZ >

[SUCCESSION J [&, S#8AFEFIEIfE S 51 EIR) G RAYEBE DFH.

FURN FTER) 2LEED

\

TOKIO MARINE
HCC
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