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Philadelphia 3,960 4,370 5,320 950 KR/ 115.0"  122.3@  144.80
Delphi 3,320 3,840 4,700 860 SRV R/H 155.2  160.8M  161.7M
TMHCC 5,619 6,190 7,640 1,450 I3ZILTIV/A 20.6M 25.8M 26.7M

BRI 2 1,369 1,560 1,820 260

gk 1,288 1,710 2,420 710

FIT-AEP=TF 1,962 2,210 2,500 290
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BRI 136 120 60 A 60 BRI 2 89.6% 90.6% 93.0%

gk 20 100 140 40 sk 97.7%  96.3% 95.4%

FIT-AETZF 244 140 A 830 A 970 PV -AEFZF 91.7%  97.9%  143.0%

- 7IUh A3 10 10 - thEE-7IUh 102.5%  99.7%  102.6%
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HiR 50 10 A 10 A20 ER - - -
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N. 2588 IN-7

FEEERIR

2022FE
_ 20135FE 2014EE 2015E 20165 20175FE 2018 20194 20205 20215

A4 HAGEF 262 1,841/8M 2,474(8M 2,545(8M 2,738(8M 2,84118M 2,745(8M 2,597{8M 1,618(8M 4,204{EM 3,700(8M

PBlISECER 27,1278 35,787{8M  34,847{8M 3542148 38,0518  35742f8M  33,7218M  36,640(8M  40,206f=M 39,380/8M

. EPS 239/ 3230 3370 3630 382/ 3830 369M 232/ 613M 183M
G BPS 3,536/ 4,742 4,617M 4,722 5,245M 5,058 4,832 5,285M 5,932M 1,960M
ROE 7.3% 7.9% 7.2% 7.8% 7.7% 7.4% 7.5% 4.6% 10.9% 9.3%

PBR 0.88 0.96 0.82 0.99 0.90 1.06 1.02 0.99 1.20 1.30

(SRS 2,437(8M 3,233(8M 3,519(8M 4,06718M 3,414{8M 2,809(8M 2,867{8M 3,36118M 5,783(8M 4,000f8M

(SR 31,725(8F 41,0348 359938  38,124/8F  40,864{8M  37,6318M 32,4098  36,924{8M  42,240(8M 40,400£8M

{EIEEPS 317M 4230 466M 539M 4594 3918 408M 482M 843/ 198M

REER {EIEBPS 4,135 5,437 4,769M 5,082 5,633 5,325M 4,643 5,326/ 6,232 2,011
{EIEROE 8.2% 8.9% 9.1% 11.0% 8.6% 7.2% 8.2% 9.7% 14.4% 9.7%

{EIEPBR 0.75 0.83 0.80 0.92 0.84 1.01 1.07 0.99 1.14 1.28

EliEEEE"S 340f8M 1,225(8M 1,260f8M 1,676/5M 1,443(8M 189f8M 259(8M 1,27918M 2,167f8M 50612

T EINEREE 1,045(EM 1,398(8M A 1,881{8M 3,735(8M 98418 A 1,586/8M A 703f8M 2,052{8M 511/8M 270f8M
BIMRIRER 1,369(8M 1,455(8M 1,3188M 1,695(8M 1,441{8M 1,762{8M 1,795(8M 1,01148M 2,523(8M 2,500/8M

&l TOMER 258 40f8M 7318M 66/=M 72{8M 6812 53(8M 73(8M 6915M 6112/

BRRIUTRENE 1,09018M 1,120f8M 1,220f8M 1,170f8M 1,08018M 1,070f8M 1,070f8M 1,06018M 1,170/&M 1,100/8M
[ o | v | oo | ows | oowan | anos | amo | o | omasn | o |
(EERTEERE 767,218F#  754,599F#  754,685F#k  750,112F#k  725,433F#k  706,557Ftk  697,870F#k 693, 273F#k  677,782F#  2,008,598F tk
B iaEE 23,839(8  34,380(8F  28,786f8M  35,362{&M  35419/&M  38,070f8M  34,749{8M  36,723(BM  48,470/8M 52,326/&M
HASR kA 3,098 4,539M 3,800/ 4,696 4,735M 5,362M 4,950 5,265 7,128M 2,565M
EE 16.9% 46.5% A 16.3% 23.6% 0.8% 13.2% A7.7% 6.4% 35.4% 8.0%
(8%) TOPIX 1,202.89 1,543.11 1,347.20 1,512.60 1,716.30 1,591.64 1,403.04 1,954.00 1,946.40 1,835.00
RgsER 16.3% 28.3% A 12.7% 12.3% 13.5% A 7.3% A 11.8% 39.3% A 0.4% A 57%

*1: 2022F10H0KNDE (39F) ZRERUEA-R

*2: 2015FE LR, SRR EICIRE I3 ZHBF

*3: 2021 FELIR(EFIESE (P.10638R) N—X

*4: 20145 E LRI HEEF %

*5: TMNF, NF, 1 —FH(>n&5t

*6: 2014FELFEIETEV (Traditional Embedded Value) "—X. 2015FE~20205E(FMCEV (Market Consistent Embedded Value) A—2X. 20215 E U FIAFHERETA-R
*7: BARRAT RV SEAR B O RV 8B
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N. 2588 IN-7

HRERTDIRNR

I ] e e

1B IDER LS 110M 140M 160M 180M 190M 200H 255H] 100M
= ] 537{&M 72218M 830/ 1,05312M 1,176/2M 1,280EM 1,3308M 1,391{2M 1,739EM 2,010/8M
= SHEIE EL 2

LRsedda” - 500f8 - 5008/ 1,500/ 1,250/  S00{&F  S00fEM 1,000 1,004
(BCHEUSE)

RSB AR 53748 1,222/8/  830f8M 1,553 2,676/8M 2,530(M 1,8308M 1,8918M 2,7398M  3,0106M
IEIEHFZE"3 22,4378 3,23312M| 3,519/2M 4,067/ 3,4148M 2,809EM 2,867{8M 3,361/EM 5,7831EH 4,000{2M

PIRRMEEMFIZR ™ orcempsemmmassen | 2,200(8M 2,950{8M 3,300/8M 3,400f&M 3,300{EM 3,300{8M 3,750{8M  3,900&M
(2013~ 14FEEDIEEMFIZS(E
Fo it > BEDEUTHILLE0) 38% 36% 36% 38% 40% 42% 46% 52%

<&F  WBRFR-2>

S HHRREF 4 1,8418M 2,47418F 2,545(@F 2,738(8M 2,841{8M 2,745(8M 2,597/8F 1,618(8M 4,2045M  3,700{5M
Bo=tEm 29% 29% 33% 39% 42% 47% 51% 86% 41% 54%
R oitm 29% 49% 33% 57% 94% 92% 70% 117% 65% 81%

*1: 2022 EF18(3. 20221080 HE (3DE) ZRBRUZR-Z

*2: BEEOREFERBFTICRELUHLEE, —RREIHEL T, 2018FE (FHI500(8M. 20194 - 2020FE (F#250/8A%2 =0
*3: 2021FELIREHTER (P.10631R) "—X

*4: 2021FELEE. TERTRFECHEMRL AL

*5: IR MEIEFEFIZIT L
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