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® 2021EPS Growthid. WHIET+47.0% (NormalizedX—ZX+15.2%) .
J0781 (20194FE) WETH+37.1% (F+18.4%) ¢&. iR Top ClassOkERERHRUE

EPS Growth EPS Growth
(2021 vs 2020) (2021 vs 2019 CAGR)

m Tokio Marine mtE71 mtE72 mEF73 mE74

+72.6%

+47.0%
+37.1%

+11.5%

+7.1%

+2.3% +3.9%

Flaz1 +44.7% +24.1% +58.1% +68.1% +35.4% +35.5% +6.1% +2.3% +9.5% +4.1%

PRIV 2 A1.7% A0.5% +0.1% A2.6% +0.2% A1.2% A0.9% +0.0% A1.8% +0.2%

E7: Allianz, AXA, Chubb, Zurich

*1: FOFREEHHMEEFMFIL, E7EEHKPIFIZ
*2: HOHIEVS - 1EE&
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Line of BusinessDii7E R VA WE S -

w TOKIO MARINE I\‘Jj j‘r\ *q (USD mn)
W* e {‘\Q ToKOMARINE > = s EEVEINE
Marine & Energy Professional Financial -
(ECBEIR) Lines Lines oo
« GCube&EIX + QdosElX - NEBRE
. -~ 10.6% 10.8%
o ARL—=23ULK - NERE 0.6%
9.3%
314 713 7.2% 8%
7%
235
384 4.6% 3.29% 4%
60 8 I
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20225tH# (Organic Growth)

o 2022FEDFIFRETE (Organic Growth) (+9% (BEIRET+5%*!) ¢i#HRTop Class.
"HEE"BRC(RRAL T (VAVERIEAMRB AKX EZOEABEEFIN . ChSRIHEHEROFERTIERW)

EPS Growth®20225tE *2

o O +446
oo J% (BEETs%" 0G) ( (+9%) 1 -
arin ) o,
+ BEH%EYE 12.7%
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';
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E73 (RAFR) +308 T
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<IRBRBIZAIL"T (BF) >
o 3708

205
A 155

(REN—Z4A19)

(BREEZTFER-I)
0

A334

(REN—AA542)
I

A 500
2020 2021 2022F48 2023F%48
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RS2 #»60 w120 0230
mm (R < L — 87w T DU % 19FEEWE 20T mmm 21 EESE mmm 22FENTE (FE) —a={RIE5IZFIZE*T (Normalized)
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S
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BASE- RS, UL NSRS L/RENE
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: - MNYTSA SR
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20215 20235% 20265 B 4SBT D LT Y — 4y NI /BN
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+156EM =t +600EM
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® Expansion Stagelch it K EREHIS /MR EEO— Y EERIR=—XDEUA#EIHOEMAAIL.
TEEUEEDFIRRERD RS1IN—-LB>TWNS

Pure®+35%hpE Caixa JVORE

EIRLTLK
M54 >*1

2016

RRASA "

28

|
2016

B LR EREHRISZOILK. L—NYTEICLDS
CAGR
+19°/o
2017 2018 2019 2020
CAGR
+35°/o
82
40 52 °6
= m B B
2017 2018 2019 2020

*¥1: MNISAY 1 IR MEHOEERARBER}, RRASAY -

BB 158V RE

(USD mn)

+17%

1,557 1,815

2021 2022%48

(USD mn)

+58%

166
105 I

2021 2022F48

BARAKEOFE
(FRHCBIDBRRD5IZ. 21F4RLUES>AD)
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EEIS 17%555CaixatRiTEDIVTHUAH . fkEZFEIRLTLK
(838) J33)EERFHRRNY—49v M2 (USD mn)
1,411 1,610
2 3 ) I I
2017 2018 2019 2020 2021

(2FM)

CAIXA
1

IVOER
65{EMEE"4

RhASA> (REEK) *3

90 100
2021 2022718 2025F18

*2: (HE) JSTIURRUFBSUSEP. 2021F 128K A8 %A
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(o]
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40,000 6%
2,000 35,000 5% \/\
30,000 .
1,500 4%
25,000
| 0,
= 20,000 X 3%
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15,000 2%
500 10,000 1%
5,000
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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0.82 0.99 0.90
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35,993(EM  38,124/8M@ 40,8645
466/ 539/ 459M9
4,769M 5,082 5,633/
9.1% 11.0% 8.6%

0.80 0.92 0.84
1,260(M 1,676/8M 1,443f8M0
A 1,881(8M 3,735(EM 984{8M
1,318f&M 1,695(EM 1,441f8M
73(EM 66/EM 7218
1,220/8M 1,170/8M 1,080f&M

ESG

2,745(8M 2,597/&M 1,618f&M
35,7428M  33,7218M 36,6405
383/ 369M 232/
5,058 4,832/ 5,285
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613
5,932
10.9%
1.20
5,783(8M
42,24012M
843
6,232
14.4%
1.14

2,167/8M
511{EM
2,523(8M
6912M

1,170/8M1

T Toons L ouos | s [ | owos [ [moon | oos | s | oans | somon | s | v

(EEFTHHTEC 787,562 F 1
B lHEER 19,268{8M
HASRAKAE 2,395/
EER A 34.9%
(8%) TOPIX 773.66
[EER A 36.2%

*1:
*2:
*3:
*4.
*5:
*6:

2015FE LR BMSHRECIREY 2SRRI
2021FFEEFHER (P100SIR) "-2Z

2014FE RIS IEFIZ

TMNF, NF, 1 =751>0&5t

787,605Ft  766,820Ftk 766,928 Ftk
21,18318MH 17,89318M 18,27148M
2,633M 2,224M 2,271H
9.9% A 15.5% 2.1%
978.81 869.38 854.35
26.5% A 11.2% A 1.7%

767,034F 4k
20,392{8M
2,650/
16.7%
1,034.71
21.1%

767,218F#k
23,839(8M
3,098M
16.9%
1,202.89
16.3%

754,599F #
34,380f&M
4,539M
46.5%
1,543.11
28.3%

754,685F4  750,112F#k  725,433F K
28,78615M 35,36218M 35,419/8M
3,800 4,696M 4,735

A 16.3% 23.6% 0.8%
1,347.20 1,512.60 1,716.30

A 12.7% 12.3% 13.5%

2014 ELHEIETEV (Traditional Embedded Value) R—2X. 2015%E~20204E(FMCEV (Market Consistent Embedded Value) N—2, 202 1FEFIABREIN-2
(EIEFATERINEN S, BARFA TR BN SHAK B SR B BRUV 8B
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[iE=lEa 165% 31% 54% 639% 33% 29%
o itm 381% 31% 123% 639% 33% 29%

*1: BFEEOREFRREAITICREVLEER (20226 E %)
*2: 2021FELIFIFEE (P10028]R) -2

*3: 2021FE LR (3. FERCAFEICOEMALTEL

*4: FAIRYIMEEFEFI T L

Copyright (¢) 2022 Tokio Marine Holdings, Inc.

110/
7228 830(8M
500/&M -
1,222/8M  830(EM
3,233(8M 3,519/8M
2,200/8M

38%

2,47418M 2,545(8M
29% 33%
49% 33%

o —RFRECHEL T, 2018FE(FHI500/2MH. 20196 E - 2020F E (3 #I250[8AZ =0

140M 160/ 180M

1,053/8M 1,176/ 1,280/8M

50018 1,500f2M 1,250{8M

1,553f@M 2,676{8M 2,530f8M

4,067{8M 3,414/ 2,809{5M

2,950f8M | 3,300/ 3,40015M

36% 36% 38%
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