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*3: BRI ESESHET

Copyright (¢) 2020 Tokio Marine Holdings, Inc.

(Hi88) BAXEERRBESSLVRALHP

W

TOKIOMARINE

BB

(20196 TEBKIRARIRKIN-2)
A
2.9%

14.3%

E2-5E
*2: RBHREZ LD
[zofts1iEE

FrRIViEHK

(20195 F ESHEHRRIIN-X)
ERItEES

3.7%
N\

Bie1im
8.8%

N—=JvybhS17*3
(2018FE T IEBRIRARPRFIN—-2)

&0l

2.2% N

26.4%

43



BXRH EAERER (RAiE LEHE)

BENERIRICHITAC/R*! (rre/in-2) DHERS

103.2% 102.9%

100.2%

93.1%

91.6% 91.4% 91.0% 91.8% 91.6%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

EE’JERB&(:BV’%C/R*]' (BRE/IN—-2) G)W§R

10FE | 11FE  12E | 13FE | 14FE  15FE | 1666E | 17FE | 18FE | 19FE

C/R*1 103.2% | 102.9% | 100.2%  95.7%  91.6%  91.4% 91.0% 91.8% 93.1% 91.6%
E/HEER 70.4% 70.7% 69.4% 65.3% 61.1% 60.5% 60.2% 60.8% 62.3% 60.8%
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_ 20084 & 20094 & 20105 2011 20124 & 20135 & 20144 & 20154 & 20165 201745 E 20185 & 20195

e 340405 ) 25 23118 1,284{8 7198 601E M 1,295{&M 1,841{&M 2,474(8M 2,545(%M 2,738{%M 2,8418M 2,745(%M 2,597{%M

BEIRBATER 16,278{8F  21,690{EM 18,865 18,396{8M  23407{EM  27,127{8M  35787{8M  34,847{#M  35421fM  38,051BM 357428  33,721{EM

B EPS 29M 163M 92M 7H 168 239M 323/ 337H 363 3824 383 369M
BPS 2,067 2,754 2,460 2,399M 3,052M 3,536M 4,742/ 4,617H 4,722M 5,245 5,058 4,832M

ROE 1.1% 6.8% 3.5% 0.3% 6.2% 7.3% 7.9% 7.2% 7.8% 7.7% 7.4% 7.5%

PBR 1.16 0.96 0.90 0.95 0.87 0.88 0.96 0.82 0.99 0.90 1.06 1.02

5 IE S F 35 - - - 30718 M 1,631{&M 2,437{&M 3,233(%M 3,519f&M 4,067{&M 3,414{8M 2,809{%M 2,867{%M

BESETE - - - 23,016f8M  27465(8M  31725(EM  41,034EM  35993(8M  38,124{8M  40,864(8M  37,631EM  32,409fEM

f6IEEPS - - - 40M 212/ 317M 423/ 466M 5394 459 391 408

RERR f6IEBPS - - - 3,001F 3,580/ 4,135M 5,437H 4,769 5,082 5,633 5,325 4,643M
£ IEROE - - - 1.3% 6.5% 8.2% 8.9% 9.1% 11.0% 8.6% 7.2% 8.2%

f£IEPBR - - - 0.76 0.74 0.75 0.83 0.80 0.92 0.84 1.01 1.07

EREREE 51{& M 462f8M 20418 A 261{8M 483fEM 34018 1,225{&M 1,260{&M 1,676{% M 1,443{& M 189{%M 259f8 M

. EREREE A 572{%M 52018 M 275f8M 1591&M 1,103{&M 1,045{&M 139818 A 1,881{8M 3,735(%M 984f%M A 1,586{%M A 703{EM

R mRREE 208f&M 76518 248fEM A 119f8A 692f& M 1,3691&M 1,455 M 1,3184%M 1,695 M 1,441 M 1,762{%M 1,795 M
ERh-—iBER A 2111EH A 94{8H A 7EH 261%M A 1871EH 25(%M 401EM 738 6618M 72{8M 68{%M 538 M

BURHRBE 5001&M 9501 M 1,870{&M 2,060f8 M 1,150f& M 1,090f& M 1,120 1,220 1,170(8M 1,080%M 1,070{#M 1,070{&M
[ oaon | ovowr | owsr | oons | ovsox | owsr | s | ovwox | sonax | oveas | avsex | somer
B RTERSH 787,562F#  787,605F#%  766,820F#  766,928F#%  767,034F#k  767,218F#  754,509F#  754,685F#%  750,112F#k  725433F#%  706,557F#  697,870F#k
B {4255 19,268{5M  21,183{&M 17,8934 182718 20,392f&M  23,839(8F  34,380{8M  28,786(8M  35362f8M  35419fM  38,070fEM  34,749f&M
KKk fil 2,395 2,633/ 2,224/ 2,271H 2,650 3,098M 4,538.5M 3,800.0 4,696.0M 4,735.0M 5,362.0M 4,950.0M
i 323 A 34.9% 9.9% A 155% 2.1% 16.7% 16.9% 46.5% A 16.3% 23.6% 0.8% 13.2% ATT%
(8%)TOPIX 773.66 978.81 869.38 854.35 1,034.71 1,202.89 1,543.11 1,347.20 1,512.60 1,716.30 1,591.64 1,403.04
&= A 362% 26.5% A 112% A1T% 21.1% 16.3% 28.3% A 127% 12.3% 13.5% A 73% A 11.8%

*1: 2015F ELRE L. BB EICIRBET 2 LM
*2: 2014 ELRTIFMEERZE (HER) . ENERBZEEITEV (Traditional Embedded Value) R —RX &% R
*3: BERITEKRIBE, PERFTERIBO SR BCHAKER O HKIE
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(B S HREUE) 5 Lk 5

IR TTHR%E 8801EM 394{8M 88612M 3831EM 4221{8M 537180 1,222180 83018H 1,5531EM
BIEFEFZS 307180 1,631/8M 2,437/EM 3,233/&M 3,519/20 4,067{18M
TSRS 2 200/8F 2,950/

2015FENAEIEMF R ZERA

o/ E % il I N :‘ = =1 c
g2 (2011~ 14FE MEEMFFEFZORSBED ELTELEULED) 38%

<&F . MBREIN-Z>

A HARL RS 23118 1,2848M 7198 6012 1,295/EM 1,841/ 2,474{8M 2,545(8M 2,738{EM

AoitEm 165% 31% 54% 639% 33% 29% 29% 33%
el 381% 31% 123% 639% 33% 29% 49% 33%
*1: BFEEOREFRREAITIOREULIEER. —RRRECHEUT, 2018FE([FFI50018M. 2019FEFHI2508MZ2 =0

*2: EVMEEREFIZ T L
*3: HE KRB RRATN-X
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BIMRIRESR (i - BB SEHR)

2018

2019
ES

ERBRIR A R
(f&M) =i

2019

Jb k™ 11,079 11,240 160 1.5%
Philadelphia 3,730 3,692 A 37 A1.0%
Delphi 2,707 2,782 75 2.8%
TMHCC 3,872 3,991 118 3.1%
BRI -h -7 IUH? 1,532 1,961 428 28.0%
R 1,343 1,360 16 1.3%
FST A EF=F 1,493 1,845 351 23.6%
BRER® 1,297 - A 1,297 -
RERE 16,746 16,495 A 250 A1.5%
&5 917 920 2 0.3%
|t 17,663 17,416 A 247 A1.4%
2018 AR
BEAFLE
(#8F) = = i
Jb k™ 1,530 1,472 A 57 A3.8%
Philadelphia 439 270 A 168 A38.5%
Delphi 585 765 180 30.7%
TMHCC 453 419 A 34 A7.6%
B -hE-7IUH? A1 22 24 .
thEgk 92 108 15 16.7%
FOT7AET=7F 120 166 45 38.0%
BER® 130 - A 130 -
BERE 1,878 1,790 A 87 A4T%
R AT 129 136 -
1 1,762 1,795 32 1.8%
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RL—L7)oFyhH 26.8M 26.7M

TR NICREEHOIEICIE. TMHCCORMN B KU BRIEEEEZEHFT, TIMKOILREEE

BEHFEEA

*2: TERM - B -FIVANCERBORIBEICIE. TMKOALREEXEEHET , TMHCCOBERMN - BiR

BREEFEAFEA

*3: THRIRICEHOMBIZE, TMRELUGOBRIESHOMBEELH L TLET

W

TOKIO MARINE

*4: TRAFTISEHOREICE. £IERREDBNFRATIER T TV S ERRIREROHIE

E—EEATEYET
*5: At EENE®R

2019
ek 96.1% 98.2%
Philadelphia 96.3% 102.8%

Delphi 104.2% 98.3%

TMHCC 89.4% 91.9%

BRM - h3R- 7B 106.3% 105.3%
gk 94.2% 93.5%
FOT A ET=T 96.4% 95.8%
BER® 90.7% -
BERE 96.5% 98.3%
ER]R - -
a5t 96.5% 98.3%
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