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FVPUERE) ILHRBEERRZICHITZIRALI AR—Jv—F. LTFOEHBYTY,
IFRSEEIS DHBENERBENEA SN D ERHERICHKRDERI RTICHTIHEAT

TAR=Tv—2DWVWTIE [(4) PRIEABXICEHLTVET,
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be EGE AL ]
9. SRS (2) RRSRHEB DR (et - M) F—-9%
(1) REEHMDIER &t THM) 202457 20256 .
20246 20255 20254383185 ® 2026%E38318%T)
(20246F481855 (202554H18H5 - = y EHF_g
20254383185 0) 2026&38318%7) 4T U1 ®E59% ST ®ET3 =
— RERZHY BB ey EIRREN
. . R RAE A (FH5E) H L U BFRR SR
SR EIRECAES 3 SHEE) 297,795 271,290 RELISEEL S ORRRTMN 1508713 66352 4681184 39867
ARG (FVOC IR REE) 508,256 514,113 St LIRS £443,302 50,450 462,989 56,085
EFINEE5 806,051 785,404 ER R 3BEOER LS ICERBLUZ0M
PyT— 8127 BT SREORDI £ HHE 4160727 41,097 SRR 335
BRI 86,107 68.158 BEmEEE 5316 7999 220,382 A16,553
3 ST e = RREMBAHE) H LUBRRERNG(GEH O
BEBMEISER(FVPLEREE) 232,290 333,522 faih i et Al 508,087 £9,875 474,095 262,767
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A = = = == &ig ) X ? =| =Ly
%%gggffﬁ(géﬁgg;%m? 3 £285.593 461,497 (3) IBEBEH JVRESRIER (41 : EHM)
. B 2&24&&* 2&255575
2= il e B (2024548168H5 (2025&4818H»5
%EEE g;”{f %ﬁgﬁ;g; ~7477 5,895 202543H318%T) 2026%3R318FT)
FVOCIRRIEENTANDI D 54 U RIER 3Rk £~278,116 455,602 TEIRIIC 3BT S &R
(EFIRIBIES £~135,949 £27,252 EE 563,154 666,557
FUYNT ¢ TBE 185,766 238,143 RISEREEF (f1%R) A~598,713 681,184
ZDfth 245,652 17,455 BRIR RN R (FHEE) 66,352 39,867
ZDHDREEREE £186,163 59,848 T OO BRI ICERE T DR
BERs A56.733 258,998 ¢l ~935,378 417,959
BBt 563,154 666,557 {REREREER A (f28) 508,087 474,095
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EECEIN
10. BEERFORE M3t 5 KO L — P OERRBTRAUE . BEY NS S — - T— I HESE F-9%
(1) BE&X OBEYINY Y —  I—=IVHRICDVWTERNICEZY ) > L. BRI RIE

BTN —FF. REHBEHEL TO<IZHORERBE LTI AIN—-RE
(ERMJICEWBATVET, ERMOEHEAICEDE. URTWETOEERDTHMHYE
WM Z BRI DT BEXRVEROE L EHMBORESMOHITERIEL. BEME
DFHRHGIAZE > TVET . ERDTOHRICOVTIE. HEJXTEEP. BEXAD

EHeBU THBEOREMZERLTVLET,

BHRRFRAE. ROREBRFOEEOL & FEECHST2ERRROERZ
2THY . BHEFZOETFRREEZIV VT T2 EEBUTHBORSMEZER
LTWETD,

» SHTF—9

TOMREIZfHTI D EZBNE LEANLRATANIKY . MBEOREMZEERT
BEEHICERRHEETLTVET,
TN —T 13 CEBMEOFHROIEARER D (CHic) . BTN —TDEEERT

1. RERUVRERAEY
RENVREEFYDNRIBIRDEH ) TT,

REBZE U THEEROE(=EEMAH ~EEMEE) A AL THY . REHIERKE (M - 55
EBUT. ROEEZO—/NILETKEFTIIE LFB] LV SHEAT AL~ 3> COEARIE)  (Q0ISEAENE)  Q0IEIRIIE)
ZBHFTVET, Bt )L —FFEEROEADEE#ZZE U= F CEEREPHKIET BaRUTEES 036,804 1.064.876 1,151,516
EVDEEARABRZAELTHY .. BEMEEIZO—IRTCEEINTLWET, IZ— - T—HY RN TPUR 380.747 451310 563,806
BIEMEEF. BTN —TORE FOMEEH STHEECRBRERBICREISHIE ZDHITERIRE 10,178 423,620 617,084
mZ RO TRELTWET, pen 1,327,730 1,939,807 2,332,406
(fir : IHM)
%78 20246 20256 _ _ B
(2024F4818) (2025438318) (2026£3H310) FOMIEHIREF. U= LAREE IRCHOELOEFRGEf S aflEfERT. O
EEGEmE 5,970,275 6,439,140 7.183,250 PHEREAEYNESEHB-LTVET,
(2) IRHIEAR 12. R ETRHUMEEhTWLWSIRE

LHIIL - RREETEDSNTVIENRFDOERZZ (T, REILETHD
SRUTICRWEZY T ZZ(FTTVET,

BTN —TDFRATE. BN CEERBREES LUEDRBREEZEATHE
T RESHTIN—TF. ERKBOREPEEDONBE T TESE. BROTHZEB
ZBBRIFEELULBETEH. TOBILENZFRIEU TH<MEN G ET,

EEVINY Y — =D VRS ITBERY AN Y — =D UHERE, THE
BEOREMERIEBEND—DT. HLEMEBEOTAEBZ BRI ERTIRTD
BEFEICH T B [RE LTV 2 EASPHRRREE | DL VLWRDDES ZR LU TR
5N, BHEAN00BL L THNEREHICDVTO—DDEEEH L TVDESN
TVET,

(1) BCICEZEDH DEERHH JOHERERSE
FZHEBREHER A

(2) B2 (CEEMD GV EERTH RUHERECERE
BOEERAVWTRFHUEL TV 2 EL ICEE TRV EERHHS FOHBEREEEDIR
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EECSIR
IESS(MER (01 5HM)
78 20244 2025
(2024%4818) (2025638318) (2026£&£38318)
EEatt 82,707 92,548 98,137
HESERE 48,146 40,165 47,556
=5 130,853 132,714 145,693
LN —TORDEEEE (1 5HM)
202447 20255
(2024845185 (20255481855
2025438318% ) 2026%3H8318%T)
BEhEST
HHEARIES 3,791 2,776
Z DD IEF 696 934
EREEET 4,487 3,711
HEZECEE
LEAF 3,747 5,534
Z DD TIEF - =
OEFIREET 3,747 5,534

(3) EEREICEAT 2EALHIRE
BERHODE. RERMEFERICHS T DEDSPREIOEREG>THY .. HZE
CHITDRFLUBOEBERTTVDIIENBETHDENS. EERHSZOBEAIC
SV BEBENHIRINZBENH L ET.

13. g8 SE
(1) WEAEEDER
REANHEDIUSRM. BMENRSERS K OBIRIEAREEE. 05 UICKREMEE
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(847 : BAM)
%1 2024FE 2025¢K
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BUTRORE RS S URBRAR £1781 £2.960 AT
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2024FEICH T ZRENHEDIREMEADRAPERD T 2L DIIEFERJGICLBHF
(14,1448HM)TT . 2025FE(CH T BRENEEDIREMEADEPIBR CEE D
HBEDEHYEFL A

(2) REREEDRIEMIE
REABEDRIEMBERDES ) TT .
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#1718 20244 = 20254
(2024£4818) (202543831H) (2026£38310)
NI [E) 120,022 142,639 137,641

KRERHEORIEMERIECHADTBERELICKSFBETMEREZANTH) .
EHEOETZLF—ELANLICHELTVWET . ZOFHEE. SVHOFEER.
S IREDERBEEARE TN > LY NERICECA > H L - 7TO-FICEWE
ESNTHY . BZABEDET 2EDHERLECEDINVTVET,
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BEETEEOIERM. BMENRETEES L OHIBIEAREEE. 85 (CIREMEEDIE
BERDES TI,
(88401 : EAM)
+ith feL7) FRERREE ZDit a5t
B1TH(Q024%F4818)
B8R 107,137 125,093 6,998 132,037 371,267
AMENR D L ORBEA R ~3,187  £42320 - 282894 2128402
i 103,950 82,773 6,998 49,142 242864
IRSE(MEB D 1B
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IRS{MEE 133,178 106,028 35,042 44,664 318,913

(E) 1. ElEE . SEEEREEE L RRY -C2BA. RERSE, —REBBELLUTERRLTVET,
2. EIEEK(S. EBIERSTRE L. TOMOBERE L TRRLTVET,

15. ECEE
(1) |LEE

BEEEOISRM. BARES JOMBERREE. B5UCIKREMRADER

RDEHTT,
(st : B5F)
ona vrkory SRR 2o &t
®B1TH((2024F4818)
N 305395 485219 802421 122520 1805557
EHIREES S OHIRIBERET —  A194597 2375937 £40221 2610756
VESEITER 305395 290,621 _ 426484 82299 1,194,800
IRSEMERDIER
e - 26613 - 3052 29,665
PRBRBAZE(C & 21D - 72780 - - 72780
EEBEICLDEUF 7,528 632 424 6,160 14,745
SEAIE 7 (4053 — 21309 - AB0 1389
B2 ~ 259958 441891  A3598 4105447
BHBIRR ()3 - 2796 - N 2798
RBREEE £3,105 £83 £4471 2160 £7.820
Z Dt - £820 - 6,502 5,682
ISR G ST 4423 37057 £45038 11874 7,417
20244 E(202543831H)
i 399819 586079 794599 140006 1,920,505
BHIREEES S ORISR A RS — A258401  2414,054 245832  A718,287
VESEIER 399819 327,678 380545 94174 1,202,218
IRSEMERDIERE
e - 26120 - 4793 30914
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WIEER0T)3 = = - A3 A3
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Z Dt - 02679 3,268 6,910 7,500
T et 191722 41232 117341 27,353 377,650
2025%EF (20265383 1H)
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CH 1. BELEEOSSMAFHERE TSR VWEEDIREMERET. BTH. 2024FEH LV2025FEICHNT. 2NN
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EECSIR
(2) dDnA Philadelphia Consolidated Holding Corp.MEZESICHRDDNADBIBT A MC T-IR
LTI — T OEEABURESTEZ (R SN TV B EELDONADIKEMEE(E. LU PVTEF. FREEOCETICHWVWDEESTHFERDOMROBEICEET YR I AN
TOEH)TY, DFHACEEDNFES LUOPERADSOBRICEDSER L TVWET, BESTBEICH Z

(1 ) F2EBHEECIE. RREBINE, BE%, E8%. GESRHERASINTLE > BT
coide aBE L BT o BEFEONSHBEEIBES L. URMPEEBITRETHERAENDF +
Privilege Underwriters, Inc. 161,013 159,003 170,020 va 703 RKEOT YT LERZERE U KABRREEZERAVWTY—IFI)IL - NN
Philadelphia Consolidated Holding Corp. 84,175 83,124 88,884 V1-ZBHLTWET. cnsFrya - 70-ORBEEAZESIHFSIR)14.8%
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DEBESWHE LTRET 57 1 —INANZENTVET, Puret M ET 2REMIH
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TVWET, INSFvvIa - JO-DEBEZESIEFSIAN14.7%(2024FE
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) =BG R EBEROPERFLUTOEH Y TT,
(807 : §AM) N N
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ot 40,730 1,050 818 3516 2435 45,679 wREaMHEES 2239957 159,363 85,973 - £840  A167,408
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EREmEG RS 64 85,045,790 4.40

FDMDEN 2,512 75,428,011 3.90

HNEENF 2,082 797,578,857 41.24

A - ZDfth 312,689 284,983,261 14.74

HER&EMEI 1 53,918,192 2.79

ait 317,566 1,934,000,000 100.01
b. iR (202643831 HRE)

X5 HEH(R) PEERLEE (%) HRTVEL(HR) BRIVEILE R (%)

ol 6,481 2.04 4,525,859 0.23

3|4 9,763 3.07 8,873,334 0.46

EES 149,673 47.13 979,810,416 50.66

Ep 49,049 15.45 51,482,680 2.66

plik--3 61,835 19.47 59,758,647 3.09

$E 13,559 4.27 9,883,137 0.51

PUE 6,974 2.20 6,597,796 0.34

JUM 18,705 5.89 15,183,792 0.79

SLE1t 1,527 0.48 797,884,339 41.26

a5t 317,566 100.00 1,934,000,000 100.00
c. FrEH%IURR (20264F3831 B3R

X5 5,0008 75t E 71,0008t E 50087t E 1008t £ 5087t F

PREH($2) 287 428 368 5,242 6,081

PEEHUEEER (%) 0.09 0.13 0.12 1.65 1.91

MRIVEL (%) 1,558,258,925 97,351,436 24,949,892 100,048,837 42,319,629

MRIVELEE R (%) 80.57 5.03 1.29 517 2.19

X5 1085T S8 E 185 18T BEt

BEEH(R) 33,543 20,195 144,481 106,941 317,566

PEEHULER (%) 10.56 6.36 45.50 33.68 100.00

RTUEL(FK) 71,224,242 13,083,621 24,884,386 1,879,032 1,934,000,000

METUELELER (%) 3.68 0.68 1.29 0.10 100.00
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HRXDIKR
E6110BO¥EDIKR (202653831 BEHE)
_ , RTARRESARER < D
FE4 X (37 e 2 ﬁiﬁ)@ %ﬁ%ﬂlz?ﬂ%ﬁﬁ(@ﬁ)ﬁﬂﬂ@
alal/
BAT25— 52 MESHBTHAAIERD FREsrh_TEeES 321356 17.09
B A OAD X h 71 SRTIE5E0 ERBPRREE—T E8E 122 142,631 7.59
STATE STREET BANK AND TRUST COMPANY 505001 ONE CONGRESS STREET, SUITE 1, BOSTON, MASSACHUSETTS 66.592 3.54
(BERBA  HRattH T BT RSEEE) EREEREE—TBI5E1S &)1 5— 7 1A : :
MOXLEY AND CO LLC 383 MADISON AVENUE, FLOOR 11 NEW YORK, NEW YORK 10179 US.A. 34.970 1.82
(BEREA B2t =2UFIERD) (RS TREZAON—TE4ESS RAEEN) : :
THE CHASE MANHATTAN @ANK, N.A. LONDONSECS LENDING OMNIBUS ACCOUNT WOOLGATE HOUSE, COLEMAN STREET LONDON EC2P 2HD, ENGLAND 28.856 153
(BEREA HRtatts T EIRITRAEEY) (EREER AR TEI1581S &)1 TS5 1 Al : :
NN B TAOXATE _TH6EAS HBIET T —

RBEEEREIHE ==E L OBNKRBRERAT A BLEH(ICSIE5EET L — ) 27,790 1.48
PERME SRR \ FRETREEAON_TE1E1S 26,973 3
(BERIEA Hatast OAH R N7 817) (FREhRREEE— T H8E12S) : :
JP MORGAN CHASE BANK 385781 25 BANK STREET, CANARY WHARF, LONDON, E14 5JP, UNITED KINGDOM 26.773 1.42
(BEREA  Hatatts T BRI RSEEE) (EREEREE—TB1581S ST —S 1 Al : :
D=L RT > - v T REES#HRI R4 BNYM RREBXFE/FI-TEHHFIS E/FEILART—3>097— 22249 118
BEREA HRtad —EUFIET) (BT REOZAON—T B4ESS RREEN) : :
JP MORGAN CHASE BANK 385642 25 BANK STREET, CANARY WHARF, LONDON, E14 5JP, UNITED KINGDOM 21538 115
(EERBA Hriatts T B TR L) (BT =T B15812 SIS 1 Al ' :

st — 719,035 38.24

(E) 1. MOXLEY AND CO LLCI&. ADRFITD/ZHFFESNIZHRADBEATT .
2. HitF. BEHRE3.918FHEMBLTLETH. ARICEEH LTV EEA.
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HXDIRR
A - HRSHETR
(M) (F#0)
8000 (BT (/2R W KSR () 600,000
| Pyt I
D [g * ﬁ iJ__l HI:I l [:] %] m JI: + ﬂ] + 400,000
g0
4,000 E] i . ﬁ . ﬂ] + D
- = D 200,000
0 2023%F 20244 20254 20266 O
3/ 3/ 3/ 3R
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