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2. Adjusted capital*1 (average balance basis)
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3. Adjusted ROE
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... Net income determined following financial accounting principles
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*2  Reversals are subtracted

*3  ALM: asset liability management
Excluded as compensation for fluctuations in the market
value of liabilities of ALM

*4  Calculations are based on (3) criteria for life insurance
companies in certain regions

(Overhead costs incurred by the head office are deducted
from profits)

*5 EV:embedded value
An indexed value in which the net present value of profits
to be gained from premiums written is added to the net
asset value

... Net assets determined following financial accounting principles




