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N\ Key Messages

TOKIO MARINE

Progress rate of adjusted net income (excl. capital gains from the sale of
business-related equities) was 28% reflecting the impact of (i) the hail damage
in Hyogo (c. -JPY34.0bn) and (ii) FX (-JPY25.2bn) on Japan P&C business.
Although the progress rate is slightly lower than the 5Y average of 33%,
Steady (i) is already factored in the projection and (ii) will be offset by the FX impact in
full-year profit of International business
Performance (Actual adjusted net income incl. capital gains from the sale of business-related

Toward FY2024 equities progress rate was 23%)
Performance is steady toward the projection considering 1H (Jan. - Jun.) results

PI‘OjECtIO“ of International business have been progressing at a pace faster than the
projections (+JPY14.0bn"! vs local plans of main entities™?)

*1: Based on local preliminary results. FX rate is as of Mar. 31, 2024.
C. +JPY27.0bn with FX rate as of Jun. 30, 2024 with consideration to the effect of the JPY depreciation
*2: PHLY, DFG, TMHCC, Pure, TMK, TMSR

® Re-New is progressing well (as announced on June 14t) in terms of the sale of
business-related equities, and a review of excessive cooperation in customers’
PI‘Og ress Of businesses and operating target structures. Keep strongly promoting TMNF’s
transformation and the removal of legacy

Re-New The amount of the sale of business-related equities in 1Q was c. JPY104.0bn

at TMNF In the meantime, as announced on July 234, TMNF will respond to Toyota
Motor Corporation’s TOB. This will boost the pace of the sale of business-
related equities beyond the projection (JPY600.0bn)

. o As stated above, capital gains from the sale of business-related equities will also
NOt REVlSlng be boosted

FuII-year While International business has been outperforming projections, we do not

revise full-year projections at this stage, comprehensively considering factors

PI’OjECtIOI‘IS such as the yet-to-arrive full-scale natural catastrophe seasons




W

TOKIO MARINE

Executive Summary: Top-Line

® Net premiums written made steady progress vs projections considering seasonality, rising +10% YoY (+4% excl. FX)
primarily due to the impact of rate increases in Japan and Intemational businesses

® Life insurance premiums fell -69% YoY (-72% excl. FX) mainly due to the impact of block reinsurance™ at TMNL, but
made steady progress vs projections for the entire Group when exduding this impact

Net Premiums Written (billions of JPY) Life Insurance Premiums (billions of JPY)

+10% -69%
(excl. FX: +4%) (full-year projections +6%) (Excl. FX -72%) (full-year projections -20%)
‘ 1,298.4 ‘

1,179.0
255.0

2
680 105.5 78.1
-104.7

Japan™ 667.4

2023 2024 2023 2024
1Q 1Q 1Q 1Q
YoY Japan™ +2% (full-year projections +4%) -199% (full-year projections -51%)
Growth
(Excl. FX) (full-year projections +7%) (full-year projections -0%)
[Japan] [Japan]
® Increased mainly due to rate and product revisions in ® Decreased due to impacts of block reinsurance™ (as planned)
auto and fire insurance ® Mostly as per projections excl. the impact of the block

® Mostly as per projections despite a downswing in CALI reinsurance (c. -JPY194.0bn)

[International]

[International] o , Exceeded projections thanks to the strong performance of
Slightly exceeded projections mainly due to strong rate DFG's group life and disability insurance and TMHCC's
increases and new contracts at North American entities medical stop loss insurance

*1: Net premiums written include Japan P&C other than TMNF

. . . . *2: To diversify and enhance risk control measures against various risks, some of the existing policy blocks are ceded through co-insurance scheme. Its impact on 4
Copyright (c) 2024 Tokio Marine Holdings, Inc. financial accounting and business unit profits are limited, due to the ceded premium offset by takedown of underwriting reserves and sale of ALM bonds, etc.
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Executive Summary: Progress Toward Full-Year Projections (Adjusted Net Income)

[Group Results (Adjusted Net Income)]

®  Progress rate of adjusted netincome (exd. capital gains from the sale of business-related equities) was 28% reflecting the impact of (i) the hail
damage in Hyogo (c. -JPY34.0bn) and (i) FX (-JPY25.2bn) on Japan P&C business. Although the progress rate is slightly lower than the 5Y average
of 33%, (i) is already factored in the projections™ and (ji) will be offset by the FX impact in full-year profit of Intemational business™
(Actual adjusted net income ind. capital gains from the sale of business-related equities progress rate was 23% *5Y average:34%)

® Performance is steady toward the projection considering 1H (Jan-Jun) results of Intemational business have been progressing at a pace faster than

the projections (+JPY14.0bn" vs local plans of main entities™)
(billions of JPY)

[Business Unit Profits and Assessment (All figures are after tax (including estimates))] — » 1.000.0
' L]
l. busi -
[Japan P&(C] JPY10.3bn (9% progress vs full-year projections, *5Y average: 43%) {rz)l(acteduesc;lz:ia:is:es}
® Progress rate was somewhat low mainly due to the impact of the hail damage in 610.0

Hyogo (c. -JPY34.0bn) and FX (-JPY25.2bn) and an increase in auto loss cost

i ) ] _ i Progress rate m
® Will boost the progress through improving earnings achieved by rate/product 23%
revisions (Oct. 2024 for fire and Jan. 2025 for auto) and an increase in sales of specialty [exd_ business-J

insurance that is currently performing well related equities
+28%

JPY5.9bn (14% progress vs full-year projections, *5Y average: 17%)

Mostly as projected despite slightly increased derivatives costs due to the JPY m J-P&C
depreciation :
233.4 J-Life
JPY125.1bn (28% progress vs full-year projections, *5Y average: 29%) ree)l(::.ezuesm?tsise_s Intl

Strong underwriting profit from rates increases, etc., and investment income gains from 169_q5u
AUM growth offset slightly higher-than-plan capital losses, resulting in total business 10.3 Other™
unit profits exceeding the plan E— —
Profits for main entities™ outperformed local plan by c. +JPY17.0bn in 1Q (of which,
underwriting profits will represent c. +JPY17.0bn); TH results expected to reach c.
+JPY14.0bn™ (of which, underwriting profit c. +JPY19.0bn)

*1: See P.8 for the details of Nat Cats. Full year budget for FY2024 is -JPY167.0bn (after tax) for the total Group

*2: See P.28 for details. Due to the three-month difference in account closing periods between Japan P&C and International, the impact of the JPY depreciation will 2024 1Q 2024

materialize at different timings. Its impact on full-year adjusted net income will be limited Results Projections

*3: Based on local preliminary results. FX rate is as of Mar. 31, 2024. C. +JPY27.0bn with FX rate as of Jun. 30, 2024 with consideration to the effect of the JPY depreciation
*4: PHLY, DFG, TMHCC, TMK, TMSR, Pure
*5: Japan P&C other than TMNF, financial and other businesses, capital gains from sale of business-related equities, etc.. The same applies below 5

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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[Reference]
FY2023 FY2024

End of June JPY144.99 JPY161.07
(Japan) (-JPY11.46 from Mar. 31, 2023)| | (-JPY9.66 from Mar. 31, 2024)

End of March JPY133.53 JPY151.41
(International) (-JPY0.83 from Dec. 31, 2022) | | (-JPY9.58 from Dec. 31, 2023)

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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Group Results: Adjusted Net Income (YoY Change)

® Adjusted net income increased by +JPY68.8bn YoY mainly due to the strong underwriting results and a
rise in investment income in the International business, as well as a rise in gains from the sale of
business-related equities, partly offset by unfavorable movement in Nat Cats including the hail damage
in Hyogo and an increase in auto loss cost in the Japan P&C business

Adjusted Net Income (billions of JPY)

YoY Change +68.8"

Japan Life™3 International -3 Other™:2

Japan P&C":23
-36.6 +1.7 ( +33.3 ) +70.3

FX Nat Cats Other Other
164.5 i ﬂ (excl. business-related EX Nat Cats +19.8

2334

"5 1126 o7 -
-13.3
7 Auto/fire rate increase 7 Strong underwriting by main entities 7 Increased capital gains from
N Deterioration in loss ratio of auto, etc. 2 Increase in investment income sale of business-related
N Increase in large losses N . equities
N Increase in admin expenses Investment is c. +10.6 out of +19.8 Decrease in loss reserve
*Investment is c. +0.1 out of -13.3 development in overseas run-

off reinsurance

2023 2024
1Q Results 1Q Results

*1: Japan P&C=TMNF. Japan Life=TMNL. All figures are on a business unit profit basis (Other: Japan P&C other than TMNF, financial and other businesses, capital gains from sale of business-related equities,
consolidation adjustment, etc.)

*2: Capital gains from the sale of business-related equities are not included in business unit profits but are included in adjusted net income

*3: See P.26 and P.27 for differences with the YoY changes in financial accounting profit

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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® Net incurred losses relating to Nat Cats in the 1Q rose by +JPY38.0bn YoY to JPY68.1bn (before-tax)

Net incurred losses relating to Nat Cats on a business unit profit basis (billions of JPY)

2024 Full-Year
*3

Japan™-? . . 136.0

International . . ) 89.0

Total . . 225.0

After-tax™

Japan™? 12.2 39.0 +26.7 98.0

International 10.3 11.0 +0.6 69.0

Total 22.5 50.0 +27.4 167.0

Major Nat Cats in FY2024 (Nat Cats above a certain scale)

[Japan®?] Gross incurred losses™ [International] Net incurred losses™

Apr. 2024 Hyogo Hail Damage JPY49.5bn North American JPY5.9bn
Winter Storm

*1: From FY2024, Nat Cats budgets and results of Japan P&C include small-scale natural disasters in addition to wide-area natural disasters
(The same definition is applied to FY2023 results)

*2: Combined total for TMNF, Nisshin Fire, and E.design *3: “+" means a negative for profits, while “"-" means a positive for profits
*4: After-tax figures are estimates *5: Before-tax basis

Copyright (c) 2024 Tokio Marine Holdings, Inc. 8
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® Business unit profit progress rate, excl. the effects of Nat Cats and FX was 35.3%, slightly lower than the 5-year average
due to the increase in auto loss cost

® Actual business unit profit progress rate was low compared to the 5-year average at 9.2%, due to the impact of the hail
damage in Hyogo (c. -JPY34.0bn, after-tax) and FX (-JPY25.2bn, after-tax)

(billions of JPY, except for %)

- [Progress towards FY2024 projections]

Japan P&C 1: TMNF Results

FY2023 FY2024
1Q 1Q
Results Results

FY2024

YoY
Change

B oo Underwriting Profit (excl. impact of Nat Cats and various
reserves, etc.)

Underwriting profit/loss 22.6 -0.8 -23.4 116.0 -
] . . .
(Underwiting profit/loss: excluding (1)-(5)) 69.6 71.0 1.3 239.0f 29.7% A" DeSplte StrOng top-llne performance, progress rate was S|I9ht|y
| I than the 5Y average mainly due to a recent slight rise in
Net premiums written (Private insurance) 571.4 590.0 18.6 2,324.3 ower g y g
Net premiums earned (Private insurance)*1 544.0 564.3 20.3 2,315.9 |OSS COStS for aUtO nOtably from the ImpaCt Of |nf|at|0n, etc (1Q
progress rate: 29.7% in FY2024 vs past 5Y average of 34.3%)
Net incurred losses (Private insurance)*2 -338.3 -383.0 -447 -1,465.0
(1)Domestic Natural catastrophe losses*3 -15.9 -52.8 -36.9 -133.0 BUSiness unit prOfits
e O Eetanding apime rsaves.  ~239 =219 20 - N In addition to the above factors, the high progress rate for Nat
Otherthanabove  -298.4  -3082  -98 13320 Cats due to Hyogo hail damage (factored in the projections)
Business exponses (Private insurance) 1797 1868 -74  -7422 and rise in provision for foreign currency denominated reserves
.. * .
(3)Provision/Reversal of catastrophe loss reserves -8.2 -0.9 7.3 16.4 due to the depreCIatlon Of ‘JPY . reSU|ted In |OW progress rate
(Actual 1Q progress rate: 9.2% in FY2024
Auto 3.6 9.4 5.8 65.0
vs 5Y average of 42.8%)
Fire -9.0 -82 0.7 -36.3
(4)Provision/Reversal of nat-cat underwriting reserves 0.1 - -01 - *Thls |mpaCt Wl” be mOStIy Offset by an |ncrease |n yen'
(5)Provision/Reversal of underwriting result for the first year*4 0.9 3.8 29 -6.4 denomlnated |nternatlona| bUS|neSS prOflts on a fu”_year baS|s
Net investment income (loss) and other 80.7 186.3 105.5 664.1 28.1% BUSiness Unit PrOfitS (eXCl Nat CatS and FX effeCtS)
Ordinary profitloss 1036 1847 810 783.0  23.6% N Progress rate was slightly lower than 5Y due to a rise in loss cost
for auto (1Q progress rate: 35.3% in FY2024 vs
Extraordinary gains/losses -1.7 -2.7 -1.0 -6.7 41.6% o
past 5Y average of 39.8%)
Net income/loss 88.0 164.1 76.1 588.0 27.9% .
[Reference] Change in Reserves Year on Year
Reconciliation of Business Unit Profits(P.27) -41.0 -153.8 -112.7 - 475.0 32.4% .. L.
Provision/Reversal of nat-cat underwriting reserves
Business Unit Profits 46.9 10.3 -36.6 113.0 . . .
1 Excluding provision for natcat underwrting reserves 7 Increase in takedown for auto due to higher W/P loss ratio

*2 Including loss adjustment expenses

*3 fhrgrg\fz\gz(gz:te,s?jﬁ;nestic Nat Cats budgets and results include "small-scale natural disasters". The same definition is applied to PI’OVISIOI’]/RGVG rsa I Of u nde I’WI’ItI ng resu |t fO r the fl I’St yea r

*4 Provision for the general underwriting reserves excluding provision for unearned premiums

Not . . .. . .

(1.?-’5135) and minus of the figures in the above table correspond to positive and negative to profit respectively z Reve rsa | Of INCrease In p rovisions fO r aVlatlon / WO rke r'S com p

2. Private insurance includes all lines excluding compulsory automobile liability insurance and residential earthquake

Copyright (c) 2024 Tokio Marine Holdings, Inc. 9
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® Steady +3.3% YoY increase is in line with projections (The FY2024 projection, factoring in product
revisions, etc. in 2H, is +4.7%)

Japan P&C 2: TMNF Net Premiums Written

® Top line growth was driven by the realization of the effect of past rate/product revisions, mainly for
auto and fire

(billions of JPY, except for %)

[Progress towards FY2024 projections]
FY2023 FY2024

10 0 FY2024 Fire

=>» Steady progress towards the projections due to the
realization of effect of past rates and products
revisions

Marine
=» Steady progress towards the projections
PA.

A Despite the steady increase in health insurance, etc,
slightly below the projections due to the weaker-than-
expected recovery in overseas travel insurance

Auto

=» Steady progress made in efforts to raise unit price incl.
the realization of effect of past rates revisions and the
raising of the ratio of riders and policies with physical
damage coverage. Steady progress towards the
projections considering the rate and product revisions
CALI 51.3 441 -7.1 -14.0% 196.2 -1.0% scheduled in Jan. 2025

CALI

N Below the projections due to decrease in new car sales
(The impact of the rate decrease implemented in April
2023 is factored in)

Other specialty

=» Progress in line with the projections with the decrease
in revenue from the reversal of a large spot contract in
o FY2023 incorporated in the 1Q results covered by a
o/w Private insurance 0 o . . . ]
Total 571.4 590.0 186f  3.3% 2,324.3 4.7% steady increase in revenue in key areas incl. SME and
cyber insurance 10

Projecti
Results Results rojection

Fire 95.3 103.9 8.5 9.0% 458.3 9.7%

Marine 23.5 25.1 1.5 6.8% 84.7 -0.4%

P.A. 63.9 65.1 12 1.9% 210.3 8.1%

Auto 285.3 292.1 6.7 2.4% 1,174.7 3.5%

Other specialty 103.2 103.6 0.4 0.4% 396.4 2.6%

Total 622.7 634.2 1.4 1.8% 2,521.0 4.3%

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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® Progress exceeded FY2024 projections with the increase in provisions for foreign currency-
denominated loss reserves due to JPY depreciation(JPY21.9bn, before tax)
(The hail damage in Hyogo(c. JPY47.0bn, before tax) is already factored in the projection)

® Slightly exceeded FY2024 projections, excluding Nat Cats and FX effects, because of an increase

in net incurred losses for auto, mainly due to inflation
(billions of JPY, except for %)

Japan P&C 3: TMNF Net Incurred Losses

[Progress towards FY2024 projections]

FY2023 FY2024
1Q Domestic 1Q Domestic

RECSEN  Nat-Cat  WEEEHIIIEE Nat-Cat
losses* losses*  Change %

FY2024 Fire

YoY

Projection

A Progress exceeded the projections with the increase in
provisions for foreign currency-denominated loss reserves
due to JPY depreciation

Fire 492 103 568 162 75 153% 2561 -5.4% (The impact of the hail damage in Hyogo is mostly as

projected)

Marine
=>» Mostly in line with the projections despite an increase in

IS 120 B 1 19| 199% 543 05% net incurred losses YoY due to reversal of smaller number
of losses in 1Q FY2023 and the increase in unit price for
repair costs

P.A. 28.0 - 287 - 07 28% 1215  0.9% P.A. o _ '

A Progress exceeded the projections due to the increase in
net incurred losses associated with an increase in activity
volume and increase in losses for income protection

Auto 171.7 53 2145 36.4 428 24.9% 801.3  5.6% Auto

A Slightly exceeded the projections due to the increase in
loss cost driven by inflation

Other . . (The impact of the hail damage in Hyogo is mostly as

specialty 72 0.2 68.9 01 -83 -10.8% 231.6 -13.1% orojected)
Other specialty

A Slightly exceeded the projections with the increase in

Total 338.3 159  383.0 528 447 13.2% 1,465.0] -0.4% provisions for foreign currency-denominated loss reserves
due to JPY depreciation and the effect of large losses, etc.

(Notes) (The YoY decrease due to the impact of the reversal of loss
Including loss adjustment expenses in the above table reserve dgvelopment In overgeas run'o_ff remsurance

*From FY2024, Domestic Nat Cats budgets and results include "small-scale contracts is already factored in the projections)

natural disasters". The same definition is applied to the FY2023 results 1 1

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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® E/I loss ratio and combined ratio deteriorated due to an increase in net incurred losses, pushing the
ratios above FY2024 projections

® Expense ratio was in line with FY2024 projections due to both admin. expenses and agency commission
ratios remaining steady

Japan P&C 4: TMNF Combined Ratio

Combined Ratio (Private insurance E/I basis) [Progress towards FY2024 projections]
E/I loss ratio
96.0% 99.5% - N Deteriorated due to an increase in net incurred
" 93.6% 5-2% losses, pushing the ratio above FY2024 projections
E/l loss ratio’!  [¥RZA 67.9% (see P11)

Expense ratio

=>» Admin expense ratio was mostly in line with FY2024
projections due to an increase in software
depreciation cost as expected

=>» Agency commission ratio was in line with FY2024
projections

Combined Ratio
N Deteriorated due to an increase in E/I loss ratio,

pushing the ratio above FY2024 projections
E/I loss ratio™

‘ Impact of domestic Nat
Cats™3(pt)

Expense ratio
31.4%

(billions of JPY)

FY2022 FY2023 FY2024
1Q 1Q 1Q

FY2023 FY2024
1Q 1Q

FY2024
Projection

FY2024

Projection

Results Results Results Results Results YoY
Change

Net premiums written 556.7 571.4 590.0 18.6 2,324.3 Fire™ 49.2% 53.3% 4.0pt 55.6%
Net premiums earned > 520.4 544.0 564.3 20.3 2,315.9 Marine 56.2% 63.2% 7.0pt 64.1%
Net incurred losses 335.7 338.3 383.0 447 1,465.0 P.A 59.8% 59.7% -0.1pt 59.5%
Business expenses 175.0 179.7 186.8 7.1 742.2 Auto”* 62.0% 75.5% 13.5pt 68.8%

Admin expenses 59.4 64.4 65.9 1.4 266.7 Other specialty 78.4% 66.9% - 11.5pt 57.9%

Agency commissions 115.6 115.2 120.8 56 4754 nvate 62.2% 67 0% 570 63.3%
*1 Including loss adjustment expenses Total

*2 Excluding provision for nat-cat underwriting reserves 4L i luding the i t of Nat Cat foll
*3 From FY2024, Domestic Nat Cats budgets and results include "small-scale natural disasters". 0ss ratios exciuding the impact offiat L.ats are as foflows
The same definition is applied to the FY2022 and FY2023 results (Fire) 231Q:38.9%, 241Q:38.1% 12

Copyright (c) 2024 Tokio Marine Holdings, Inc. (Auto) 231Q: 60.0%, 241Q: 62.6%
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® Net investment income and other made mostly steady progress towards FY2024 projections despite
the FX effect

Japan P&C 5: TMNF Asset Management

(billions of JPY)

FY2023 FY2024
1Q 1Q
Results Results

o |

YoY Hoeie N Progress
Change

[Progress towards FY2024 projections]

Net investment income and other 80.7 186.3 105.5 664.1

Net investment income 91.5 197.7 106.1 709.5 27.9%
Net interest and dividends income 80.0 134.4 54.4 2420 Net interest and dividends income
Interest and dividends 87.4 1415 540 271.0 7 Progress exceeding the projections
idends fom domostis stoske s o4l 33 o (Incrgase in capljcal gains from sale of business-related
Dividends from foreign stocks 36.3 87.8 51.5 113.0 equn_:le_s and dIVIdendS Income from overseas
Income from domestic bonds 3.9 3.4 -0.4 13.2 su bSId laries YOY)
Income from foreign bonds 0.3 0.4 0.0 14
Income from other domestic securities 0.0 -0.1 -0.2 -1.5
Income from other foreign securities 2 2.7 1.1 -1.5 54.0

Transfer of investment income
on deposit premiums

Net capital gains 11.5 63.2 51.7 467.4 Net Cap|ta| gaInS

Gains/Losses on sales of securities 35.8 86.0 50.1 541.2

-7.4 -7.0 0.3 -28.9

M Trending below the projections due to increase in the
Impairment losses on securiies -0.1 207 -06 - cost of derivative contracts associated with the JPY
depreciation (offset to a degree by a rise in FX gains)

Impairment losses on domestic stocks -0.1 -0.7 -0.6 -
Impairment losses on foreign securities - - - - =» Hedging cost was in line with the projection
Genelhosses on dematies e R I ST => Sale of business-related equities were c. JPY104.0bn,
Foreign exchange gains/losses 23.9 270 34 - and capital gains were c. JPY88.0bn in line with the plan
Others 0.0 0.8 0.8 0.8
Other ordinary income and expenses -10.7 -11.3 -0.5 -454

*1 Income from domestic securities excluding domestic stocks and domestic bonds
*2 Income from foreign securities excluding foreign stocks and foreign bonds
Note: Plus and minus of the figures in the above table correspond to positive and negative to profit respectively 1 3

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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® Annualized premium of new business in 1Q was in line with FY2024 projections. Increase expected from
2Q with new products launched in July in addition to steady growth for regular premium variable life
insurance

® Business unit profits were mostly in line with the projections despite the slight increase in derivative
costs associated with JPY depreciation

(billions of JPY)

[Progress towards FY2024 projections]

FY2023 FY2024

FY2024

LS uel Projections
Results Results
Annualized Premium of ] e . Annualized Premium of New Business
11.4 0.8 7.5% 54.0 9.7%
New Business : ’ ’ ’ ’
=>» In line with the projections for 1Q. Increase expected
Results | Results FY2024 from 2Q with new products launched in July in
as of as of
2024/3E | 2024/6E AL addition to steady growth for regular premium
. . variable life insurance
Annualized Premium of 779.9 774.1 S57  -0.7% 7760  -0.5%
In-force
FY2023 FY2024 FY2024
Q Q YoY HEEWiS  Progress Busi it fit
Results Results Change % Rate usiness uni prO ITS
Ordinary income 2423 o . 069.0 > Mostly in line W|th.the. projections dgsplte the slight
Insurance premiums and other (a5 1557 2l 1w 660 mcreage |p the derivative costs associated with JPY
depreciation
Net income 3.8 3.3 -05 -13.6% 40.0 8.3%
Ordinary profit 2.4 5.8 3.3 135.4% 43.0 .. . . . .
. *Progress rate of 14.1% is in line with the projections due to
(-) Capital gains / losses -1.9 -28.7 -26.7 - -29.0 . .
o ; the profits from asset managed by DFG not reported in 1Q
(-) Non-recurring income / losses -0.0 30.2 30.3 - 33.0 L. . . .
(timing of profit recognition for assets managed by DFG is
Core operating profit 4.4 4.3 -0.1 -3.6% 39.0

2Q/4Q)

Business unit profits 4.1 1.7 43.0% 42.0 14.1%

Copyright (c) 2024 Tokio Marine Holdings, Inc. 14

*' These are generally the impacts of the reinsurance transaction. The existing policy blocks
ceded by co-insurance result in non-recurring income (takedown of underwriting reserves,
etc.), offset by capital losses (losses from the sale of securities)



International 1: Net Premiums Written

International

(billions of JPY, except for %)

FY2024
Projections

As of end (\E(ZI;@
Mar. 2024 FX effects )
JPY 151.4
2,164.0 4.1%
610.0 2.7%
561.0 3.0%
872.0 5.6%
257.0 9.9%
339.0 5.8%
302.0 8.2%
44.0 0.7%
3,108.0 52%
111.0 -10.5%

3219.0

W
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North American figures include European business of TMHCC,
but do not include North American business of TMK
Europe figures include North America business of TMK, but do

® Slightly exceeding the plan driven by strong rate increases and new businesses, etc., in North America
® YoY increase of +4.9% was achieved due to the steady implementation of growth measures by each
entity
FY2023 FY2024 -
1Q 1Q
Results Results
(Ref.)
As of end As of end YoY %
i Excludi
Aprc:lgg Zﬁ\r(ate Mar. 2023 Mar. 2024 Change % F(X);f :Cltzg )
( ) JPY 133.5 JPY 151.4

North America’’ 465.3 568.9 103.6 22.3% 7.8%
PHLY 1171 144.6 27.5 23.5% 8.9%
DFG 126.9 154.4 27.5 21.7% 7.3%
TMHCC 193.5 241.6 48.0 24.8% 10.1%
Europe 46.5 53.2 6.7 14.6% -0.6%
South & Central America 69.8 82.3 12.5 18.0% 3.0%
Asia & Oceania 66.8 70.7 3.9 5.8% -2.6%
Middle East & Africa 10.3 10.9 0.6 6.3% -1.2%
Total Non-Life™ 658.7 786.9 128.1 19.5% 5.6%
Life 28.1 26.7 -1.4 -5.0% -12.4%
Total 686.8 813.6 126.7 18.5%

(Ref.) Pure Reciprocal GWP
Pure 62.1 80.0 17.9 28.8% 13.6%

The above figures of International Business are the total of foreign branches of TMNF, equity method investees, and
nonconsolidated companies, etc., and are aligned with the disclosure format of our IR materials from before (same applies to P.17)

Copyright (c) 2024 Tokio Marine Holdings, Inc.

not include European business of TMHCC
Total Non-Life figures include some life insurance figures of
composite overseas subsidiaries

. Excluding FX effects due to yen conversion

(All of the above notes also apply to P.17) 1 5



International 1: Net Premiums Written W

TOKIO MARINE

[Progress towards FY2024 projections]

North America (see pages 19-21 for details on the three main companies)
7 PHLY: Outperformed the plan due to strong rate increase (1Q results: +11%) and new businesses, etc.
7 DFG: Outperformed the plan due to strong underwriting for Group life insurance and disability, etc.

72 TMHCC: Outperformed the plan due to strong performance with expanded underwriting for A&H (MSL)
and several lines of business (marine & energy etc.)
The rate increase in the 1Q result is 2% (excluding A&H, Surety, and Credit), mainly due to the
impact of rate reductions in D&O and Financial Lines. Rate levels are still deemed appropriate
given prior rate increases

Europe

A Slightly below the plan due to the effect of price competition for property, etc. (1Q rate increase results:
+2%)

South & Central America
A Slightly below the plan due to the effect of price competition for auto, etc.

Asia & Oceania
N Slightly below the plan due to decline in premiums for auto in India and Indonesia, etc.

16
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International 2: Business Unit Profits W

TOKIO MARINE

® Strong underwriting profit from rates increases, etc., and investment income gains from AUM growth offset slightly
higher-than-plan capital losses, resulting in total business unit profits exceeding the plan

® Profits for main entities™ outperformed local plan by c. +JPY17.0bn in 1Q (of which, underwriting profits will represent
c. +JPY17.0bn); 1H results expected to reach c. +JPY14.0bn*?> (of which, underwriting profit c. +JPY19.0bn)

® Profit rose +JPY33.3bn YoY driven by the above factors, cheaper yen, and favorable impact from foreign currencies

*1: PHLY, DFG, TMHCC, TMK, TMSR, Pure
*2: Preliminary figures based on local accounting standards. Rate is as of Mar. 31, 2024. C. +JPY27.0bn with FX rate as of Jun. 30, 2024 with consideration to the effect of the JPY depreciation

(billions of JPY, except for %)

FY2023 FY2024
1Q 1Q

Results Results Projections
(REf;) Progress rate
. As of end As of end YoY % As of end (Excluding
Applied FX rate Mar. 2023 Mar. 2024 Change % (Excluding Mar. 2024 FX effects)
(USD/JPY) 9 ° FX effects)
JPY 133.5 JPY 1514 JPY 151.4
North America 73.1 104.0 30.8 42.1% 25.5% 371.0 28.0%
PHLY 16.3 20.3 3.9 24.4% 9.7% 88.0 23.1%
DFG 32.0 44.8 12.7 39.7% 23.2% 171.0 26.2%
TMHCC 20.0 32.8 12.7 63.3% 44.0% 112.0 29.3%
Europe 7.7 9.5 1.7 23.1% 6.5% 40.0 23.8%
South & Central America 8.1 11.1 3.0 37.3% 19.6% 27.0 41.3%
Asia & Oceania 5.3 8.1 2.8 52.7% 40.0% 26.0 31.3%
Middle East & Africa 0.8 0.6 -0.1 -21.1% -25.1% 2.0 32.4%
Total Non-Life 93.2 129.6 36.4 39.1% 22.8% 460.0 28.2%
Life -1.5 -44 -2.8 - - -12.0 -
Pure 5.1 6.4 1.3 25.6% 10.7% 33.0 19.5%

Total 91.7 125.1 33.3 36.4% 19.6% 455.0 27.5%

Copyright (c) 2024 Tokio Marine Holdings, Inc.

17



International 2: Business Unit Profits W

TOKIO MARINE

[Progress towards FY2024 projections]

North America (see pages 19-21 for details on the three main companies)

= PHLY: Progressed mostly as planned, despite a slight Nat Cats loss increase from the plan, mainly
thanks to favorable loss ratio excluding Nat Cats, and a rise in investment income gains, etc.

72 DFG: Exceeded plan due to favorable loss ratio despite capital losses slightly exceeding the plan
mainly due to unrealized losses for interest rate swaps

2 TMHCC: Exceeded the plan due to a favorable combined ratio in all segments and a rise in investment
income, etc.

Europe

=>» Mostly in line with the plan with loss ratio remaining favorable

South & Central America

7 Exceeded the plan due to a favorable loss ratio for auto, including below plan Nat Cats losses. Losses
related to flooding in southern Brazil in April / May is to be reported in 2Q (impact on full-year results is
expected to be limited)

Asia & Oceania
7 Exceeded the plan due to improved loss ratio mainly for auto in Thailand and Indonesia, etc.

Pure
=» Progressed mostly according to the plan due to increased fee income from top line growth

18
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International 3: PHLY &x

Changes n Ma_]OI' P/L Items (billions of JPY, except for % and pt)

FY2023 FY2024 D

1Q 1Q
Results Results (Ref.)
As of end As of end (\Efil\gdz‘;
BE,RE SR e D
Net premiums written 1171 144.6 27.5 23.5% 8.9%
Net premiums earned 122.2 150.3 28.1 23.0% 8.5%
Net incurred losses 78.4 94.7 16.3 20.9% 6.6%
Nat-Cat losses 9.2 10.8 1.6 17.4% 3.5%
Commissions & expenses 38.0 47.2 9.1 24.0% 9.4%
Underwriting profit 5.7 8.3 2.6 46.2% 28.9%
Net investment income / loss 14.6 18.8 4.2 28.8% 13.6%
Income gain/ loss 18.8 23.9 5.1 27.4% 12.3%
Capital gain/ loss -1.8 -2.1 -0.3 - -
Business unit profits 16.3 20.3 3.9 24.4% 9.7%
Loss ratio ' 64.2% 63.0% -1.1pt - -
Expense ratio " 31.1% 31.4% 0.3pt - -
Combined ratio ' 95.3% 94.4% - 0.9pt - -

*1: Denominator used is net premiums earned.
*2: Excluding FX effects due to yen conversion.
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International 4: DFG

Changes in Major P/L Items

(billions of JPY, except for % and pt)

FY2023 FY2024 ;
1Q 1Q
Results Results (Ref.)
As of end As of end YoY %
FXrates Mar. 2023 Mar. 2024 . (Excluding
(USD/JPY) Change %o FX effects?)
JPY 133.5 JPY 151.4

Net premiums written 126.9 154.4 275 21.7% 7.3%
Net premiums earned 114.9 142.9 28.0 24.4% 9.7%
Netincurred losses 734 91.8 18.4 25.1% 10.4%

Nat-Cat losses - - - - -
Commissions & expenses 33.2 42.1 8.8 26.8% 11.8%
Undenwriing profit 8.2 8.9 0.7 8.9% -4.0%  <The reason why the sum of income gain/loss and capital gain/loss is not equal
Netinvestment income / loss 34.6 499 15.2 44.0% 27.0% to net investment income/loss>

Income gain /loss 85.0 114.5 29.5 34.8% 18.8% * This is because there are other ordinary income/losses that are not included

T -110 -10.4 06 i i in the left table.
Business unit profits 320 44.8 12.7 39.7% 2329 ° Othgr ordina.ry income/losses m.ostly consi.st of fu.nding cost for the annuity

business, which corresponds to income gain/loss in the left table

Loss ratio ' 63.9% 64.3% 0.4pt - -
Expense ratio ' 28.9% 29.4% 0.5pt = =
Combined ratio™' 92.8% 93.7% 0.9pt - -

Net Premiums Written by Segment .. o v, exceptfor %) Loss Ratio by Segment'

FY2023 FY2024 1 FY2023 FY2024
1Q 1Q 1Q 1Q
Results Results (Ref.) Results Results
Asofend  Asof end Yoy % Non-life 64.2% 61.8% - 2.4pt
FXrates Mar. 2023~ Mar. 2024 o (Excluding
(USD/JPY) ange ° FX effocts ") Life 63.7% 66.4%  2.7pt
JPY 133.5 JPY 151.4
Total 63.9% 64.3% 0.4pt
Non-life 64.7 77.4 12.7 19.6% 5.5%
Life 62.2 /7.0 14.7 23.8% 9:2% *1: Denominator used is net premiums earned
Total 126.9 154.4 275 21.7% 7.3% *2: Excluding FX effects due to yen conversion
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International 5: TMHCC

Changes in Major P/L Items

FY2023 FY2024
1Q 1Q
Results Results

illions o , except for % and pt
(billi f JPY for % and pt)

(Ref.)
As of end As of end (\Efilrd;/;
ar B DR . S

Net premiums written 193.5 241.6 48.0 24.8% 10.1%
Net premiums eamed 164.9 203.2 38.2 23.2% 8.6%
Netincurred losses 103.2 121.4 18.1 17.6% 3.7%
Nat-Cat losses 1.0 1.1 0.1 16.0% 2.3%
Commissions & expenses 41.6 53.6 12.0 28.9% 13.7%
Underwriting profit 12.3 24.4 12.1 98.6% 75.2%
FX effect between foreign currency (USD/GBP,USD/EUR) -1.6 2.2 3.9 - -
et oomorony 4o 2 e s coew
Net investment income / loss 12.9 17.4 4.5 34.8% 18.8%
Income gain / loss 13.5 18.8 5.3 39.1% 22.7%
Capital gain/ loss 0.2 -0.4 -0.6 -300.2% - 276.6%
Business unit profits 20.0 32.8 12.7 63.3% 44.0%
Loss ratio ' 62.6% 59.8% - 2.9pt = =
Expense ratio ' 25.2% 26.4% 1.2pt = =
Combined ratio ' 87.8% 86.1% -1.7pt - -

Net Premiums Written by Segment ;o of pv, except for %)

FY2023 FY2024 L
1Q 1Q
Results Results (Ref.)
As of end As of end YoY %
FX rates Mar. 2023 Mar. 2024 (Euclding
Ch 0, 2,
(USD/JPY) ange %o FX effects %)
JPY 133.5 JPY 151.4
Non-life : North America 60.6 70.0 9.4 15.6% 1.9%
A&H 57.5 72.6 15.0 26.2% 11.3%
International 75.1 98.8 23.7 31.5% 16.0%
Total 193.5 241.6 48.0 24.8% 10.1%

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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International

<The reason why “net premiums earned — net incurred losses —
commissions & expenses” is not equal to underwriting profit>

» This is because there are items that are not included in the left table such as
expenses of the shareholding company, etc,, in addition to the FX gains / losses
between foreign currencies

Loss Ratio by Segment"!

FY2023 FY2024
1Q 1Q
Results Results
Non-life : North America 62.6% 57.6% -5.0pt
A&H 76.3% 76.2% - 0.1pt
International 46.7% 43.2% - 3.5pt
Total 62.6% 59.8% - 2.9pt

*1: Denominator used is net premiums earned
*2: Excluding FX effects due to yen conversion
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Investment Performance by North American Entities NN

TOKIO MARINE

® Investment returns in North America for 1Q was in line with the plan

® Additional CECL provisions have been booked mainly for CRE loans, resulting in 4.5% provisions

for CRE loan balance (average provision by U.S. banks*1is 2.9%), in 1H (Jan. - Jun.)

® Continue diligent monitoring and implement necessary measures according to the market conditions

Investment Return™ of Group Companies in North America (before tax, billions of JPY)

FY2023 FY2024 YOY FY2023 Full- FY2024
1Q Results™ 1Q Results™ Change Year Results™ Projections™

Investment income 104.0 132.0 +28.0 473.0 532.0
Capital -13.0 -13.0 +0.0 -61.0 -37.0
o/w CECL -1.0 -8.0 -6.0 -36.0
o/w Impairment loss -8.0 -1.0 +7.0 -23.0
Total 91.0 119.0 +28.0 412.0 495.0

(Reference) Investment Return on CRE Loans (Group basis, before tax, billions of JPY)

FY2023 FY2024 YOY
1Q Results™ 1Q Results™ Change

Investment income 36.0 40.0 +4.0 161.0 147.0
Capital -5.0 -8.0 -3.0 -47.0 -12.0
o/w CECL -0.0 -8.0 -8.0 -34.0
o/w Impairment loss -4.0 - +4.0 -16.0
Total 31.0 32.0 +1.0 114.0 135.0

FY2023 Full- FY2024
Year Results™ Projections™

*1: Calculated based on results announced by Bank of America, Wells Fargo, PNC, KeyBank, and U.S. Bancorp
*2: Excl. funding cost for the annuity business, etc.  *3: FXrate as of Mar. 31, 2023 (JPY133.53/USD) 23
Copyright (c) 2024 Tokio Marine Holdings, Inc. *4: FXrate as of Mar. 31, 2024 (JPY151.41/USD)  *5: FX rate as of Dec. 31, 2023 (JPY141.83/USD)



Definition of KPIs (1) W

TOKIO MARINE

Adjusted Net Income (Group total) Business Unit Profits

Enhancing transparency and comparability /

Creating long-term corporate value
Linking with shareholder return 2 .

For the Group total, “Adjusted Net Income” For each business domain, “Business Unit
based on financial accounting is used from the Profits” is used from the perspective of
perspective of enhancing transparency and accurately assessing corporate value including
comparability as well as linking with shareholder economic value, etc. for the purpose of long-
return term expansion

Profit indicator for the Group total as the base for
calculating capital efficiency (adjusted ROE) and
source of dividends

<Main differences>

_ Adjusted Net Income Business Unit Profits

Gains or losses on sale of

Domestic business-related equities Included Excluded
Non-life Provision for reserves of
capital nature, etc. Excluded Excluded
Other than  Amortization expense of
goodwill and other Excluded Excluded

the above intangible fixed assets

24
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Definition of KPls (2)

Definition of Adjusted Net Income / Adjusted Net Assets / Adjusted ROE

Definition of Business Unit Profits

Non-life insurance business

W

TOKIO MARINE

Adjusted NI Teee Provision for Provision for Provision for price Provision for Nat Cats Proyi_sion for
Net = lidatedy2 | + catastrophe loss + contingency + fluctuation + underwriting underwriting result for
Income™! (consolidated) reserves's reserves's reserves'? reserves’34 the first year's6
Gains or losses on sales or Gains or losses on sales or valuation Amortization of Other extraordinary gains /
_ valuation of ALM*7 bonds and - of fixed assets and business + goodwill and other losses, valuation
interest rate swaps investment equities intangible fixed assets allowances, etc.
Adﬁ::ed Net assets . Catastrophe loss | Contingency . Price fluctuation , | Nat Cats underwriting tjnwdéf\iﬁmf\; rreelgaelztdfg?
o = i 4 " o
Assets™! (consolidated) reserves reserves reserves reserves the first years
*1: Each adjustment is on an after-tax basis.
Adjusted Adjusted Net Adjusted Net *2: Net income attribu?a?le to owners of the parent ih the consolidated financial statements. ) Cooehilll e il
ROE = Income! + Assets'18 *3: In case of reversal, it is subtracted from the equation. intangible fixed assets
*4: Unearned fire insurance premiums corresponding to large natural catastrophe risk.

*5: Premiums, minus a portion of net incurred losses and business expenses, to be carried forward in preparation for an
insured event in the following year.

*6: Provision for the general underwriting reserves excluding provision for unearned premiums.

*8: Average balance basis.

*7: ALM: Asset Liability Management. Excluded since it is counter-balance of ALM related liabilities.

*9: For the overseas life insurance companies, Business Unit Profits is calculated by using the definition in Other businesses
(For profit, excluding head office expenses, etc.).

Business
Unit =
Profits™

Net Income +

Provision for
catastrophe loss | +
reserves’

Provision for
price fluctuation +
reserves’3

Provision for Nat Cats
underwriting +
reserves'34

underwriting result
for the first year™®

Provision for

Life insuran

ce business™

Business
Unit =
Profits™

Net Income +

Provision for
contingency +

reserves’3

Provision for
price fluctuation
reserves’3

Other businesses

Net income determined in accordance with financial

accounting principles

Definition of Net Asset Value

Net Asset
Value™

Net assets

(consolidated)

Gains or losses on sales or
- | valuation of ALM*7 bonds and
interest rate swaps

Gains or losses on sales or
valuation of fixed assets,

- business-related equities and
business investment equities

valuation

Other extraordinary
gains / losses,

allowances, etc.

Gains or losses on sales or
valuation of ALM7 bonds and _
interest rate swaps

Gains or losses on sales or
valuation of fixed assets,
business-related equities and
business investment equities

Other extraordinary
gains / losses,
valuation
allowances, etc.

Catastrophe
loss reserves

Contingency
reserves

Price

Goodwill and other

+ fluctuation
reserves

intangible fixed -
assets

eres | [ pisene
distribution to + policies in- +
shareholders force

Copyright (c) 2024 Tokio Marine Holdings, Inc.
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Reconciliation of Adjusted Net Income: 1Q FY2024 Results

Reconciliation™”

Note: Factors positive to profit are shown with a plus sign

Net income attributable to owners of the parent

(consolidated)

Provision for catastrophe loss reserves 2

Provision for contingency reserves 2

Provision for price fluctuation reserves 2

Provision for nat-cat underwriting reserve 23

Provision for underwriting result for the first year

. . *q
Gains or losses on sales or valuation of ALM ™ bonds

and interest rate swaps

Gains or losses on sales or valuation of fixed assets

and business investment equities

Amortization of goodwill and other intangible fixed
assets

Other extraordinary gains/losses,
valuation allowances, etc.

Adjusted Net Income

*1 Each adjustment is on after-tax basis

*2 In case of reversal, it is subtracted from the equation

*3 Unearned premiums for fire insurance corresponding to the risk of large-scale Nat Cats

*4 ALM: Asset Liability Management. Excluded since it is the counter-balance of ALM related liabilities

Copyright (c) 2024 Tokio Marine Holdings, Inc.

FY2023

1Q

Results

127.9

+4.9

+0.4

+0.9

-1.2

+0.6

+1.0

+29.8

+0.1

164.5

FY2024
1Q
Results

197.3

+3.6

+1.9

+31.8

+0.3

233.4

YoY
Change

69.3

-5.1

0.1

0.1

0.1

-1.8

2.9

0.9

2.0

0.2

68.8

(billions of JPY)

FY2024
Projections

870.0

-11.0

+3.0

+6.0

+5.0

+5.0

+1.0

+126.0

1,000.0

W
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Reconciliation of Business Unit Profits: 1Q FY2024 Results

Japan P&C'! (TMNF)

e Japan Life"

W

TOKIO MARINE

(billions of JPY)

Net income for accounting purposes

.. 2
Provision for catastrophe loss reserves

P . . 2
Provision for price fluctuation reserves

Provision for nat-cat underwriting reserves®*

Provision for underwriting result for the first year

Gains or losses on sales or valuation of ALM™
bonds and interest rate swaps

Gains or losses on sales or valuation of fixed
assets, business-related equities, and business
investment equities

Intra-group dividends

Other extraordinary gains/losses,
valuation allowances, etc

Business Unit Profits

*1 Each adjustment is on an after-tax basis

*2 In case of reversal, it is subtracted from the equation

*5 Including the profit and loss related to block reinsurance

*6 Extraordinary gains/losses, head office expenses, etc.

FY2023
1Q
Results

88.0

+6.2

+1.1

+0.6

-25.4

-36.0

+13.1

46.9

Copyright (c) 2024 Tokio Marine Holdings, Inc.

FY2024
1Q
Results

164.1

+1.1

+1.1

+1.6

-62.7

-86.9

10.3

*3 Unearned premiums for fire insurance corresponding to the risk of large-scale Nat Cats

YoY

76.1

0.0

0.1

1.0

-37.3

-50.9

-18.4

-36.6

*4 ALM: Asset Liability Management. Excluded since it is the counter-balance of ALM related liabilities

FY2024
Projections

588.0

+4.4

+4.6

+4.4

394.0

-99.2

+14.3

113.0

FY2023

FY2024

1 1 YOY  projastions
Results Results
Net income for accounting purposes 3.8 33 -0.5 40.0
Provision for contingency reserves 2 +0.0 +0.0 -0.0 +0.6
Provision for price fluctuation reserves +0.1 +0.5 0.3 +0.7
Gains or losses on sales or valuation of +00 +19 19 +08
ALM* bonds and interest rate swaps, etc™® : : . :
Gains or losses on sales or valuation of fixed
assets, business-related equities, and + 0.0 +0.0 0.0 + 0.0
business investment equities
Other extraordinary gains/losses,
valuation allowances, etc - h h h
Business Unit Profits 4.1 5.9 1.7 42.0
. *
e International™
FY2023 FY2024
1Q 1Q Yo¥ Pr';'Yezc(Iiz: ns
Results Results ;
Net income for accounting purposes 95.1 140.7 45.6 465.0
Adjustment of non-controlling interests -0.2 +0.3 0.5
Difference of subsidiaries covered -2.8 -8.6 -5.8
Other adjustments*6 -03 -72 -6.9
Business Unit Profits 91.7 125.1 33.3 455.0
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Impact of FX Rate Change on the Group'’s Financial Results

Re-post from

FY2023 Conference Call
on May 20, 2024

Estimated impact of the depreciation of JPY to USD by 1 yen™

Impact on net income on financial accounting basis™ Impact on adjusted net income™

W

TOKIO MARINE

m Increase in overseas subsidiaries profit: circa B Increase in overseas subsidiaries profit: circa
+¥2.4bn (Of the factors stated in the left, amortization of +¥3.0bn
7 Increase in profit from local subsidiaries intangible fixed assets and goodwill has no impact
N Increase in amortization of intangible fixed assets as it is added back to adjusted net income)
and goodwill . .
m Change in reserves for foreign currency circa u Changg in reserves for foreign currency circa
denominated loss reserves and FX denominated loss reserves and FX
derivatives income, etc. at TMNF: ~¥2.56n derivatives income, etc. at TMNF: ~¥2.5bn
circa circa
Total: Total:
-¥0.1bn +¥0.5bn
*1: Assumes the FX rate of each currency changes by the same margin as USD
*2: Estimated impact on the FY2024 projections on an after-tax basis
Reference: applied FX rate (USD/JPY)
End of Mar. 2024 End of Dec. 2024 End of Mar. 2025
A A A
JPY1 5 1 A1 Difference from
projections
idliari rreczd [ ——p | Y2024
Overseas Subsidiaries Projections Results
Difference from projections
FY2024 N FY2024
Projections Results
28
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Disclaimer

These presentation materials include business projections and forecasts relating to
expected financial and operating results of Tokio Marine Holdings and certain of its
affiliates in current and future periods. All such forward looking information is based on
information and assumptions available to Tokio Marine Holdings when the materials were
prepared and is subject to a range of inherent risks and uncertainties. Actual results may
vary materially from those estimated, anticipated, expected or projected in the
accompanying materials and no assurances can be given that any such forward looking
information will prove to have been accurate. Investors are cautioned not to place undue
reliance on forward looking statements in these materials. Tokio Marine Holdings
undertakes no obligation to update or revise any of this forward looking information,
whether as a result of new information, recent or future developments, or otherwise.

These presentation materials do not constitute an offering of securities in any
jurisdiction. To the extent distribution of these presentation materials or the
information included herein is restricted by law, persons receiving these materials must
inform themselves of and observe any such restrictions.

For further information...

Investor/Shareholder Relations Group, Global Communications Dept.
Tokio Marine Holdings, Inc.

URL : www.tokiomarinehd.com/en/inquiry/

W . . . Inspiring Confidence.
O%} Tokio Marine Holdings Accelerating Progress.




