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11,897 0.7% 11,832 A6G4 A 0.5% 24,043 1.5%
11,080 1.5% 10,866 A214 A1.9% 22,063 0.9%
9,570 2.0% 9,589 18 0.2% 19,280 1.9%
1,168 A 1.0% 931 A 237 A 20.3% 2,078 AT.7%
748 A12.1% 916 168 22.5% 1,853 7.8%
835 19.6% 958 122 14.7% 1,670 20.1%
A 340 2.4% A 344 A3 1.2% A 703 3.8%
68 64.4% 49 A18 A 27.3% 125 33.8%
11,435 4.6% 11,074 A 361 A 3.2% 22,479 2.1%
9,787 5.2% 9,310 A 476 A4.9% 19,193 1.7%
5,343 2.0% 5,352 8 0.2% 11,135 3.3%
368 2.5% 380 11 3.2% 728 3.7%
1,556 3.2% 1571 14 1.0% 3,144 3.4%
1,253 A 20.9% 1172 A81 A 6.5% 2846 A13.9%
504 - 214 A 289 AS7.4% 447 8.9%
755 24.6% 608 A 146 A 19.4% 879 38.9%
86 39.7% 151 65 75.0% 111 3.4%
1532 A0.1% 1547 14 0.9% 3,083 3.2%
29 A 13.4% 65 36 124.1% 90 70.4%
461 A 47.5% 757 296 64.2% 1563 A5.9%
15 A 68.9% 279 263 1717.2% 39] A912%
180 A10.7% 137 A42 A 23.5% 251] A 29.0%
296 A 59.1% 899 602 203.1% 1351] A 23.0%
79 A 66.3% 271 191 239.9% 386] A 27.3%
216 AS5.7% 627 410 189.6% 064 A21.1%
A93[ A1359% 157 250)] A 268.8% 79] AT7.0%
59.7% 59.8% 0.1% 61.5%
30.7% 31.0% 0.3% 30.7%
90.4% 90.8% 0.4% 92.3%
661 A 16.2% 764 103 15.6% 1,741 8.1%
1076.1% 1122.4% 46.3% 1098.2%
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CDO CDS 50 80 30
33 15 A 18
RMBS AAA 26 12 A 14
109 107 A 2
91 AAA 153 162 9
262 269 7
CDO Collateralized Debt Obligation
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SPL
RMBS Residential Mortgage Backed Securities
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853 0.0% 829 A 24 A2.8% 1,699 AL17%
810 A 1.20 779 A 30 A 3.8% 1,595 A18%
732 0.9%| 718 A 14 A 1.9%| 1,447 0.1%
61] A 17.6%| 45 A 15| A 25.84%| 114] A 16.1%
41 36.3%|| 49 8 20.1%) 100 1.9%
35 34.7%)| 39 3 10.0%| 85 11.1%
A 15 - A15 0 = A32 -
1| a 25.0°/g| 0 All a 68.0%_| 2] A42.7%
885 6.5% 833 A 52 A5.9% 1,692 1.1%
724 6.0 661 A 63 A 8.7%| 1,387 1.1%
393 5.6%) 382 A 11 A 2.8% 822 5.2%
38 6.2%)| 37 Al A 3.3% 76 5.4%
129 0.9%| 126 A 3 A 2.4% 253 A 0.0%
101] A 27.9% 73 A 27| A 26.9%| 188] A 24.9%
35 640.3%]| 23 A 12| A 3554 27 116.3%
25 - 17 A 7] a30.0%| 17 -
13 282.7%1 23 9 72.8%{ 16 36.6%
142 A0.1% 141 Al A0.8% 280 A2.1%
4 106.4%]| 6 2 52.0%| 8 159.0%
A31]  a245.6Y A3 28 B 6]  A87.8%
5] 4265902.64) 0 A 5| A957% 6 27.6%
5 63.8%| 2 A2l a52.1%| 9]  A12.4%
A31] A268.7Y A5 25 = 3] A93.0%
A12]  A295.4%| A3 9 - A0 A104.9%
A 18] A 254.9Y A2 16 = 4] A85.6%
A54 - A23 31 = A67 -
58.9% 58.4% A 0.5% 62.1%
36.5% 36.9% 0.4% 36.4%
95.5% 95.3% A 0.2% 98.5%
27 3.4% 25 Al A5.9% 84 A2.8%
998.7% | o775 a21.2% I 1012.6%
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2,135 A4.4% 2,192 57 2.7% 4,658 4.7%
1,838 A 3.2% 1,875 37 2.0%| 4,062 7.6%
1,828 A 3.4%| 1,864 35 2.0%)| 4011 6.5%
287 A 13.4%) 292 5 2.0%| 564 A 13.8%
216 30.9%| 238 21 10.2%| 432 23.8%
10[ 4 90.7% - A 10 A 100.0% 2|  A98.8%
ol 158.8H| 24 14] 1474 32 84.0%
2,011 A 5.8% 2,027 15 0.8%| 4571 4.8%
571 27.8%) 764 192 33.7%) 1,408 37.2%
104 9.3%)| 154 49 47.8%)| 266 31.8%
73 20.5% 85 11 16.1%|| 162 14.8%
367 31.4% 476 109 29.8%| 834 27.4%
1,040 A 23.1%| 797 A243] A 2349 2293 A 11.8%
| 1,040 A 23.1% 797 A243] A 23.4%| 2266] A12.6%
20|  3243.7% 87 67 334.1% 45 47.3%
| - - 69 69 = - -
362 12.3% 365 2 0.7% 788 16.6%
17 42.3%)| 14 a3 a197Y 34 15.2%
123 2464 165 42 34.3%] 86 3.1%)
0] A95.1%| - A0| A 100.0%| - -
1 22.6%| 2 0 12.3%|| 4 30.9%
43 119 35 A8 a19.64 76 A0.7%
77 43.2%) 128 50 65.1%] 5 67.2%
30 41.7%| 47 17 57.1% 5 67.3%
47 44.2%] 80 33 70.2%]l 0 29.3%
87 28.0% 135 48 54.8%|| 17 A 67.0%
2637.4% [ 2630.8% | 2585.6%
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145 1.9% 133 Al12 A8.3% 307 A 7.4%
74 A12% 60 A13 A 18.3% 157 A3.8%
10 A51.9% 5 A4 A43.1% 17 A 43.4%
155 A4.9% 139 Al6 A 10.5% 324 A 10.4%
9,027 3.7% 9,868 841 9.3% 19,494 0.7%
411 A52.1% 273 A 138 A 33.5% 722 A42.7%
182 36.1% 162 A19 A11.0% 601 73.9%
38 A12% 29 A8 A 22.3% 80 A4.3%
34 A57.3% 19 Al15 A44.1% 55 A 49.6%
216 1.1% 181 A 35 A 16.2% 657 43.9%
1,912 13.6% 2,083 171 9.0% 2,013 10.6%
773 18.3% 867 94 12.2% 832 15.3%
243 4.6% 244 1 0.7% 244 3.0%
2,155 12.5% 2,328 173 8.0% 2,258 9.7%
122,374 10.1% 132,480 10,105 8.3% 128,246 8.9%
9,641 4.5% 9,701 60 0.6% 9,677 2.8%
2,264 11.7% 2,660 395 17.5% 2,594 19.9%
363 21.0% 411 47 13.0% 394 17.2%
756 4.4% 751 A4 A 0.6% 753 2.3%
3,021 9.8% 3,412 391 12.9% 3,347 15.4%
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O
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37 2.0%
33 80 48 135
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5939  252.2% 3214]  a2725] a4509%| 12,378]  122.7%
5,882 334.6%) 2,965 A2917] A 49.6% 11,626 149.5%
5,868 338.5%) 2,964] A2903] a495% 11,049 138.6%
55 A 83.2% 241 186]  337.0% 744] A 17.0%
0 109.3%|| 1 1| 371.9% 1| 214.7%
55 A 83.3% 239 184]  335.0% 742 A17.1%
1| a57.0%| 7 5 507.2% 7 277.3%
6,073  243.5% 3200 a2873] a473%| 12568  117.4%
122 57.6%| 462 340]  278.6% 966]  413.4%
22 50.6%| 56 33  148.0% 64|  111.2%
76 77.7%) 300 223  292.6% 269  126.5%
21 12.3%) 95 74| 349.7% 623 1546.1%
5600  251.4% 2534 a3066] a547%] 10935  106.8%
5594  251.0% 2531 a3062] a547%| 10919]  106.6%
12| 139,667.6%| 0 All]  A947% 20 84.2%
303]  257.5%| 183 A119] A 395% 580  123.8%
34| 196.4% 19 A15]  A44.8% 65 91.5%

A 134 - 13 148 - A 190 -
0| 5,983.9% 0 A0  A98.1% 0| 33,101.9%
0| 49,034.6% 0 A0  A81.1% 0] 2,546.7%

A 134 - 13 148 - A190 -
0]  a28.7% 0 0 38.4% 0]  Aa23.7%

A 134 - 13 148 = A 190 -

A65 - 44 109 - A49 -

676.5% 1,076.1% 744.6%
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258 138.9% 173 A85 A 32.9% 430 35.6%
96,922 487.0% 49,369 A 47553 A 49.1% 184,179 184.1%
97,180 484.7% 49,542 A 47638 A 49.0% 184,609 183.4%
26 169.0% 15 All A 42.2% 38 53.1%
5734 369.4% 2,887 A 2846 A 49.6% 10,823 149.0%
1 349.9% 1 AQ A 19.3% 2 116.2%
569 379.2% 287 A 282 A 49.5% 1,076 152.0%
571 379.1% 289 A 282 A 49.4% 1,079 151.9%
43,802 A3.4% 42,116 A 1686 A 3.8% 42,929 A 3.5%
183,759 354.3% 314,146 130,387 71.0% 268,509 205.6%
227,561 165.2% 356,262 128,701 56.6% 311438 135.3%
3,609 A 2.4% 3,463 A 145 A 4.0% 3,543 A4T%
12,356 279.4% 20,069 7,712 62.4% 17,583 157.4%
51 A 1.5% 49 Al A 3.3% 50 A12%
1144 340.4% 1,895 750 65.5% 1634 184.5%
1195 283.6% 1,944 748 62.6% 1,685 169.3%
(@)
o 148 13
©06 100
331.5% 1,076.1%
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2006 2007 2006

20,714 31.0%| 18945] a1768]  a85%| 42185 24.1%
19,244 35.8%| 16964] a2279] a11.8%] 38238 25.7%
10,448 720 11462 1,013 9.7% 21,486 8.6%
1,168] A 1.0%| 977 A101] A 16.4% 2131]  A5.3%
7281  151.0u|[  4,151] 43,129 a43.0%| 13,879 81.0%
1,189 a202% 1,704 515 43.3% 3,395 4.0%
1,095 25.4% 1391 295 27.0% 2,200 22.5%
159 A 53.5%) 302 142 89.3% 774 7.9%
115 36.1%| - A 115 4 100.0% 150 31.8%

55| A 83.3%| 239 184]  335.0% 742] A 17.1%
280 85.9%|| 275 A4 a16% 551 71.0%
20,182 344w  17988] 42193 A 10.9%] 40,505 24.1%
17,855 37.2u|  15171] a2683] a15.0%[] 35622 24.6%
5,657 5.9%|| 6,160 502 8.9u 12262 9.7%
2,086 19.3%[ 2,201 114 5.5% 4368 18.3%
229 34.2%( 416 187 81.9% 547 36.4%
546]  682.4%| 310 A236] A43.3% 510 A 13.7%
7696]  106.6W[]  4392] a3303] a42.9%] 14200 63.3%
112 55.20 284 171]  152.5% 171 12.5%

- - 55 55 = - -
2,131 13.6%|| 2,358 226 10.6% 4,468 18.1%
83 69.1%| 174 90  108.4% 242 137.2%
531] A 33.7% 956 424 80.0% 1,680 23.1%
15] A 32.0% 299 283] 1800.0% 30] A 92.7%
199] A 10.7%| 144 A54| A 27.2% 291 A 23.0%
347] a422%] 1,110 762]  219.3% 1,418 1.3%
436] A 0.20] 619 182]  41.7% 755 4.3%

A 286 32.1%  A269 16 = A271 -
1l a12.4%| 11 10/ 689.7% 5] A7.T%
196] A 48.3% 750 553]  282.4% 930 3.4%
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8 21 10 A10
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05 4
05 4 06 3 07 3 07 10
91.1% 93.7% 96.4% 97.6% +6.5%
42.1% 63.0% 75.1% 77.5% +35.4%
29.4% 34.7% 50.7% 49.1% +19.7%
06 07 08 09 10 11
40 263 303
60 30 290 110 140 630
A 80 A 80
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2006 2007 2008

890 1,067 1,200 950 A 250
881 1,056 1,200 930 A 270|
8 10 20 +20|
482 322 400 400 o
304 235 300 300 o
177 87 90 90 ol
0 10 +10|
286 253 250 300 +50||
15 55 30 70 +40|
76 69 40 40 ol
32 15 20 20 ol
42 2 40 40 0
5 6 5 10 +5
123 141 115 120 +5
38 A2 50 50 0
1,697 1,641 1,900 1,700 4200

3.8% 3.6% 5 4 -
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o BRICs
04 05 06 07
313 26% 471 20% 723 23% 1284 29%
80 7% 873 36% 1,087 34% 1423 33%
597 50% 728 30% 846 26% 1,030 24%
198 17% 329 14% 538 17% 640 15%
1187: 100% 2402:  100% 3,195:  100% 4377 100%
BRICs (00
ITGI 00 01
02 (03
05 05
05 AGH 06
AGH 06
o 7
05 06 07
73.0% 74.6% 78.8%
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2006 2007 2006 2007 2006 2007 2006 2007
353 626 723 1,284 15 39 15 55
(177%) (178%) (260%) (367%)
272 412 581 727 20 20 34 37
(151%) (125%) (100%) (109%)
80 214 142 556 A4 19 A18 18
(268%) (392%) - -
294 326 569 667 27 22 76 69
(111%) (117%) (81%) (91%)
95 134 189 229 15 11 32 15
(141%) (121%) (73%) (47%)
494 631 1,087 1,423 19 11 42 2
(128%) (131%) (58%) (5%)
390 461 753 967 12 A5 27 A23
(118%) (128%) - -
104 169 334 455 7 16 16 26
(163%) (136%) (229%) (163%)
45 39 87 84 7 6 5 6
(87%) (97%) (86%) (120%)
1,098 1,373 2,180 2,677 82 55 175 105
(125%) (123%) (67%) (60%)
184 383 476 1,012 2 35 A2 44
(208%) (213%) (1750%) -
1,283 1,757 2,656 3,689 85 91 173 149
(137%) (139%) (107%) (86%)
379 467 538 640 45 79 123 141
(123%) (119%) (176%) (115%)
1,663 2,254 3,195 4,377 125 162 286 253
(136%) (137%) (130%) (88%)
ROE - - - - 8.0% 9.0% 9.5% 7.2%
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(@}

o"Tokio Marine"
(@]

m Tokio Millennium Re
2000
US$650

2006

m Tokio Marine Global Re
1996 12

US$63

2007

® 2007

15%

m Tokio Marine Global

O
O
o

2005
£125
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©1985
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AIFAM Inc.
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1998

100

31

AIFAM

Rogge  Tokio Marine Rogge Asset Management Limited
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02 03 04 05 06 o
115 302]  ess| 81| 1781 433 (as79
22 148 606 0 777
203 160 200 700 226 1,489
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2005

2006

2003 2004 2005 2006
1,000 1,000 1,100 1,200
1,120 890 1,102 1,198

196 189 252 298

924 701 850 900
1,114 676 899 930
101% 132% 123% 129%
1,721 518 1,387 1,697

65% 172% 79% 71%

2006 900

2002 2003 2004 2005 2006 2007
29,290 27,757 28,994 33,999 42,185 162,225 37,570
566 1,114 676 899 930 4,185 1,290
*1 1,050 1,721 518 1,387 1,697 6,373 1,641
*2 185 197 189 252 298 1121 390
=3 20 22 22 30 36 48
*4 1,000 924 701 850 900 4,375
*5 1,185 1121 890 1,102 1,198 5,496
*6 209% 101% 132% 123% 129% 131% -
*7 1,000 1,000 1,000 1,100 1,200 5,300 1,400
*8 19% 20% 19% 23% 25% 21% 28%
*1 2005 EV
*2 2007 2006
*3 2006 9 500
*4 1 2005 578 2006
*5
*6
*7 5
EV S/M
*8
2004/7/9 35,000,000 91,591
2005/3/14 30,000,000 88,252
2006/3/28 20,000,000 70,119
2007/3/19 19,000,000 80,629
104,000,000 330,591
106,383,500
97.8%

2006
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Tokio Marine
Asia
[

1
[ Asia General Holdings ]
[Tokio Marine Newa Insurance

IFFCO-TOKIO General
Insurance Co., Ltd.
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Tokio Marine
Bluebell Re

Insurance Company
(Singapore) Pte. Ltd.

Tokio Marine Insurans
(Malaysia) Bhd.

Sino Life Insurance Co.,Ltd.

Millea Life Insurance
(Thailand) Public Co., Ltd.

J
[ The Tokio Marine and Fire
J/

etc.

[
[
[
[
[
[
[
[

)
)
)
)
)
)
)
)

[ Tokio Marine Europe Insurance ]

[ Tokio Marine Brasil Seguradora ]

[

Tokio Millennium Re ]

Tokio Marine Global ]

Tokio Marine Global Re ]

[
[
[

Tokio Marine Management ]

| Tokio Marine Seguradora S.A.

|—| Real Vida e Previdencia S.A.

(07 11 20
AA/ A/ AA/
Aa2 /
AA+/
AM.Best A+t /
AA+/ AA/
AA+ / AA+/
AAA / AAA / AA/ AAA /
AAA /
07 9 1,122.4% 977.5% 2,630.8% 1,076.1%
2007 11 21
1 229,607
2 225124
3 |AIG 141,283
4 111,123
5 97,696
6 |ING 87,347
7 86,892
8 69,105
9 64,443
10 49,108
11 45,368
12 42,402
13 41450
14 36,334
15 34,175
16 35,032
17 33,228
18 32,360
19 31,969
20 31,679

etc.
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: toshihiko.aizawa@millea.co.jp
- 03-6212-3402,3408,3415

http://www.millea.co.jp/
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